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AnHoTauus. CTaThsl UCCIEAyeT 0COOCHHOCTh COBPEMEHHOIO 3Tana pa3BUTHS TII00ATbHOMN
SKOHOMHKH, KOTOpas 3aKjl4aeTcss B IOSABICHUUM HOBOILO  COLMUAJIBHOIO  SIBIEHUS  —
«aMEepUKOKpaTUn». BBIABIEHO, 4TO (PaKTUUECKH aMEPHUKOKPATHs OTPUIAECT PEATbHYIO TEMOKPATHIO
U IIPOTHUBOIIOCTABIISAET €l HOBBIM MUponopsioK. OrpeeieHbl OCHOBBI aMEPUKOKPATHH U €€ OTINYUs
OT J€MOKpaTHH.

Cratbsi HCCIIElyeT CTPYKTYpY MHPOBOIO KaluWTajga, I1OKa3bIBaeT JOJI0 JEpUBAaTHUBOB,
NEPBUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TOPTOBOTO U PEALHOTO KAalMTalla B CTPYKTYPE MUPOBOTO
kanutana. [lomuepkuBaercsi, yTo (UHAHCOBBIA KamuTajd oOpazoBajcsi B pe3ylbTaTe CIUSHUA
MPOMBIIIICHHBIX ¥ OAaHKOBCKMX MOHOIIONUI, €ro BO3HUKHOBEHHE CTajO OJHHM U3 OCHOBHBIX
MIPU3HAKOB IPOSIBJICHUS SKOHOMMYECKOW 5SKCIAHCUU HMMIEPUAIMCTUYECKUX CTpaH. ABTOpBI
MOKa3bIBAIOT, YTO (POpPMOI cpammBaHusi OAHKOBCKMX M TPOMBIIUICHHBIX MOHOMOJHHA OcCTaéres
Tu4Has yHus. BakHas uepTra COBpEMEHHBIX IIOOANBHBIX (PMHAHCOBBIX TPYII — IepepacTaHue
HAllMOHAJBHBIX PaMOK, IPOUCXOIUT YCHUJIECHUE CBS3€H MEXIYy HHUMHU M BO3HUKHOBEHME
MEXIYHApOAHBIX (UHAHCOBBIX TPYIIN, KOHTPOIUPYIOIIUX OCHOBHBIE (DUHAHCOBBIE TTOTOKH.

ABTOpBI ONPEIENIUIN TUIIbI, KIACCU(PUKALNIO, CYObEKThl U MHCTUTYLIMOHAIBbHAS CTPYKTYPY
MHUpPOBOr0 (MHAHCOBOTrO pbIHKA. CTaThsl J1OKa3blBAaeT, YTO MEXKIYHAPOJHOE JBMIKEHUE KaluTala
OKa3bIBAET OI'POMHOE BIIMSIHUE HAa MUPOBYIO dKOHOMHKY, ITO3BOJISIET OPraHU30BaTh MPOU3BOICTBO
IIyTeM MHBECTUIIMOHHBIX BJIOXKEHUN U MOITy4aTh OOJIBIIMIA SKOHOMHYECKUH 3()(HEeKT O CPaBHEHUIO C
BHEIIIHEH TOPTOBJICH. ABTOPHI BBISBIIIM NMPUYUHBI U (HOPMBI IBUKEHUS MHUPOBOTO (PUHAHCOBOTO
KaruTasia.

Cratbs uccnenyet pois goiapa CIIA B MUpOBBIX (PMHAHCOBBIX OTHOIICHUSX, 0COOCHHOCTH
HKCIIOPTA U UMIIOPTA KamuTajia. ABTOPEI OTMEYAIOT, YTO I CTPaH-PELUUIIMEHTOB UMIIOPT KaluTana
UMEeT MOJOXKUTENIbHbIE U HeratuBHble mocienctBus. CtaTbs ompezenseT NPUYUHBI U KOHTYpBI
MOCIEACTBUI MHPOBOrO (PMHAHCOBOTO KpHU3KCa KakK TIyOOualIIero paccTpoiicTBa KpeIUTHO-
JICHEKHBIX M (PMHAHCOBBIX CUCTEM B IIEJIOM Psifie CTPaH, YTO MPUBOIUT K PE3KUM AUCIIPONOPIHSM B
HKOHOMMYECKOM pa3BUTUHU. CTaThs MOKa3bIBaeT Bo3pacTaromias poyib Kurtas B JBUKEHHUH MUPOBOTO
(UHAHCOBOTO KamuTaja, a TakkKe TJIyOMHHbIE MPUYUHBI aMEPUKAHCKOTO BO3JCHCTBHA Ha
POCCHUICKYIO SKOHOMHUKY B IIOCIIEAHUE MECSLIBI.

KitoueBble cioBa: MHpOBOM (DMHAHCOBBIM KamHWTall; aMEpPUKOKpaTHs; TIJI00abHbIE
OTHOILICHMS; MHMPOBOE IPAaBUTENILCTBO; OCHOBBI JEMOKPATUHM U aMEPUKOKpAaTHUH; (DUKTUBHBIN
KanuTaj; JepUBaTUBBI, NMEpBUYHbIC (PMHAHCOBBIE MHCTPYMEHTHI; PEaJbHBbIH U TOPTOBBIN KaIllUTAall;
JIMYHAs YHUSI; MUPOBOM (pHHAHCOBBIM PBHIHOK.

Cceblika 1J1s1 TUTUPOBAHMS 3TOM CTATHU:
Kopeuxos 10.B., Kopeukos B.A. MupoBoii ((HHAHCOBBII KamuTal Kak OCHOBHAs (hopMa aMepHKOKpaTuu // IHTepHET-

xypaan «HAYKOBEJIIEHUE» Tom 7, Ne2 (2015) http://naukovedenie.ru/PDF/159EVN215.pdf (1ocTym cBOOOIHBI).
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Crenudrka COBPEMEHHOTO JTamna pPa3BUTUS TJI00aTbHOW SKOHOMHUKM 3aKJIIOYaeTCsl B
MOSIBJIEHMM HOBOT'O COLIMAJIBHOIO SIBJIEHUS — «aMepuKoKpatun». [IpukpsiBasics dpaszamu o cBoboze
U JIEMOKpaTHH, aMEPUKAHCKUU KalHTal, OMUPAsCh HAa CBOE IMPABUTEIBCTBO, (POPMHUPYET HOBYIO
CYIIHOCTb IJIOOANbHBIX OTHOILEHHWH, peaau3ys WA HOBOTO MHUPOBOro Mnopsaka. B uém xe
(UHAHCOBO-?KOHOMHMYECKAs! CYIIIHOCTh 3TOTO MOPS/IKA, KAK OTIIMYAIOTCS MOHATHUS «aMEPUKOKPATHUSD)
U «IeMokparus»? Eciu NOHATHE «IEMOKPATHsS» O3HA4aeT CUCTEMY COLMAIbHO-TIOJIMTUYECKUX
OTHOIICHHUN, XapaKTePH3YIOIINX pPEAM3aluI0 BJIACTH B OOIIECTBE HAPOJOM, TO aMEPHKOKPATHS
ABJISICTCA AHTUIIOJOM JEMOKpPAaTUM U XapaKTepu3yeT BJACTb (PMHAHCOBOIO KalWTajla HajJ BCEM
MHpOM. B niepeBoze ¢ rpe4eckoro 1eMoKpaTus — 3TO BJIACTh HAPOJA, TO €CTh IOJUTUYECKUN PEXKUM,
OCHOBAHHBIM HA KOJUICKTMBHOM IPUHATHUHU PEIUIECHUH C PABHBIM BO3JCHCTBHUEM YYaCTHMKOB Ha XOJ
IIOJINTUYECKOT0 U COLMAIIBHO-OKOHOMUYECKOIO Ipouecca. Pexum «aMepUKOKpATHUH» MbI MOKEM
TPAKTOBaTh KaK BIACTh osurapxudeckux kpyros CIIIA u 3aBUCHMMBIX OT HUX CTpaH Ha IJ100aJIbHbIE
MHPOBBIE  TPOLECCHI B  IOJUTUYECKOM, HJICOJIOTHMYECKOM, OSKOHOMUYECKOW, COLMAIBHOM,
MHGOPMALIMOHHOM U Ipyrux cdepax XKU3HM 4yenoBedecTBa. Eciu mpu AeMOKpaTHYECKOM peKuMe
BaXHEHIIe (OpMON BOJICU3BSABICHUS HapoJa SIBISETCS TOCYIapcTBO, TO aMEPUKOKPaTHs
OCHOBBIBACTCS HA YHUYTOXKCHMM HAIMOHAJIBHOW TIOCYJAapCTBEHHOM BJIACTU M OpraHU3aluu
BaCCaJIbHOTO MOJYMHEHUS Pa3HbIX HApPOJOB BJIACTH aMEPHKAHCKOW (PMHAHCOBOW OJUTrapxuu (Taodil.
1). dakTtuyecku aMepUKOKpaThs OTPHULAET JAEMOKPATHUI0 U NPOTHUBONOCTABISAET €W HOBBIN
MHUPOMOPSIOK.

Taoauna 1

KOpeHHbIe OTJIHYUA aMEPUKOKPATHUH OT I€EMOKpaTUH

JdemokpaTus

AMepuKOKpaTHs

Onpenenenue IuaepoB

HYTCM YECTHBIX H COCTA3aTCIbHBIX
BEIOOPOB

Ha ocHoBe BBIOOpa ONHMrapXxmyecKux
KpYI'OB

Hcrounuk Baactu Hapon KaK €IMHCTBEHHBIA | AMEPHUKaHCKUA (DMHAHCOBEIN KaluTal
JIETUTUMHBIA HCTOYHUK BIACTH B
TOCYapCTBE
OO0mecTBeHHOE CamoynpaBieHue panu | Peanuzanusa  uWHTEpecOoB — KamuTala
ylpasJieHHe YIOBJIETBOPEHHUS OOIIIECTBEHHBIX | Yepe3  3aBHCHUMBIX  HAIMOHAIBLHBIX
WHTEPECOB JIUJEPOB
IIpaBoBBIE OCHOBBI Koncturynus rocynapctsa, | OCHOBa aMepUKOKpaTHH — IIpaBa
BEPXOBEHCTBO IIpaBa, pas3felicHue | y3Kou TpyIIbI (bMHAHCOBBIX
BJacTen u KOHCTUTYIIMOHHBIE | OJJUTApXOB TPHU JDKUBOWM MpoIaraszie
OTpaHUYEHMsI BIACTH OOJILIIMHCTBA | OOECIIEYeHUs MIPaB YeJI0BEUECTBA
nyTéM  rapaHTHil  ompenenéHHbIX
JIMYHBIX WIX TPYTIIOBBIX CBOOO/.
OcHoBa  JeMOKpaTUHM — IIpaBa
YEJI0BEKa
Buytpennuit HaunonanbHslit cyBepeHuTeT, | KoHTpOomupyemsie CIIIA
rOCyIapCTBEHHBIH HapoJOBJIAacTHE MPU YBAKCHUU HOPM | MEXKAYHApOAHblE  OpraHM3allld, a
KOHTPOJIb MEXIyHapOIHOTO MpaBa takxke OOH, OBCE, EC, dopmanbao
HE3aBHCHMEIE, HO (bakTHUeCcKH
MIPUHMMAIOLIHNE perieHus oJt
pimusaueMm  CIIIA, momararor, dTO

KOHTPOJIb HaJl BHYTPEHHUMH J€IaMHU
rocyJapcTBa,  BKJIIOYAas  BOIPOCHI
JNEMOKpAaTUH, B 3HAYUTEIHHON Mepe
JIOJDKeH ObITh B cdepe BIMAHUS
MEKIYHAPOIHOTO COOOIIECTBA.

Kannran kak ocHoBa
pa3BUTUA

HarnmonanbHBIN KanuTal

MupoBoii prHaHCOBBIH KamuTai
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Jnst peanuzanuy CcBoel BiacTh (MHAHCOBBIC KAMUTAIUCTBI TPUKPHIBAIOTCS TEPMUHOM
«IEMOKpPATHS» U HACAKIAIOT CBOI0 IKOHOMHUYECKYIO M TOJIMTHYECKYIO BJIACTh BO BCEX CTpaHax
mupa. [Ipu 3TOM 3a7eicTBYIOTCS POPMBI MEKTYHAPOTHOTO KPEIUTOBAHUS, CO3AIOTCS (DMHAHCOBBIC
U HHbIE SKOHOMHUYECKHME OJOKM U COI03bl. B dyacTHOCTH, B HacTosiiee BpeMs MNPaAKTUYECKU
3akoHumiMch neperoBopel CIIIA ¢ EBpocorozom o cozmanuu TpaHcaTIaHTHYECKOTO TOPrOBOTO U
naBectuimonHoro maptaépctea (TTIP). IloarotoBka ogHOro M3 cambIX MacHITAaOHBIX B MCTOPHHU
YeJI0BEYECTBA MUPOBBIX SKOHOMHYECKHUX COTJIAIICHUH MPOUCXOIUT TIOUTH B CEKPETHBIX yCIOBHsX. B
yacTHOCTH, ['. BOBT 3aaBui: «Bbl X0TEIM 3HATH, KaK MOXKET BBIMJIsAAeTh MupoBoe IIpaButenscTtBo?
[Ipumepno BoT Tak. Berpewaitten» [1]. Ha nauano gexadpst 2014 r. coctosuiocs 6osee 600 BcTpeu
n006uctoB Oonbioro Ouszneca u EBpoxommccuu, Ho HuM genyratsl EC, HHM mnpenctaBuTenu
€BPOIEHCKOI 00IIECTBEHHOCTH MPAKTUIECKH HUYETO HE 3HAIOT O TEKCTE COTJIAIICHHMSI.

JlepuBaTuBbI
Oxoio 50% “
DOUKTUBHBINI
< KANNTAJ
IlepBuuHbIE
~20-25% ¢unancoBbIe
HHCTPYMEHTBI
~ 10-15% N
ToproBsiii KanuTaj
(oOpamenue)
5-10%

Peannublii kKanuraJa
(mpou3BOACTBO)

Pucynox 1. Cmpyxmypa mupogozo kanumana

HpOI/ISBCZ[éHHI)IC HaMu paC‘IéTBI Ha OCHOBC CTAaTUCTHYCCKHUX HJAHHBIX MCXKIYHAPOAHBIX U
HaIlMOHAJIBHBIX (PMHAHCOBO-?)KOHOMMUYECKUX OpraHu3aluid, BKIIOYAIOIIME JEHEXHbIE arperarsl,
CBUACTCIIBCTBYIOT O TOM, YTO OCHOBY MHPOBOI'O KalikuTala COCTaBJISICT (1)I/IKTI/IBHBII\/’I KalmmuTall B BUC
NEPBUYHBIX U MPOU3BOIHBIX (IEPUBATUBOB) (PMHAHCOBBIX HHCTPYMEHTOB, KOTOpBIE B 00I1IEM 00bEME
kanurtaia gocturaior 70-75 %. CrpykTypa MUPOBOTrO KamuTaja, OCHOBHYIO JOJII0 B KOTOPOM
3aHuMaeT (PMHAHCOBBIN KamuTaj, IpeCcTaBiIeHa Ha puc. |

OUHAHCOBBIN KanmuTanl 00pa3oBajics B pe3yJbTaTe CIUSHUS MPOMBIIIIEHHBIX U OaHKOBCKUX
MOHOINIOJIMKA. Ero BO3HUKHOBEHHE SBISETCSd OJHUM M3 OCHOBHBIX IIPU3HAKOB IPOSIBICHHUS
SKOHOMMYECKOM 3KCIaHCHM UMIIepuanucTuyeckux crpad. Kputukys xonnenuuto P. ['unsdepaunra,
CBOJMBILErO IMOHATHE (PUHAHCOBOTO KamuTajda K MOJYUHEHHIO MPOMBIIIICHHOTO KaluTala
O0ankoBckuM, B.W. JlenwH, Ttak ompemenwn ero cymHoOcTh: «KoHIEHTpamusi TpOU3BOJICTBA;
MOHOTIOJIMH, BBIPACTAIONIUE U3 HEE, CIUSHUE WM CpalllMBaHue O0aHKOB C MPOMBIIIJICHHOCTBIO — BOT
MCTOpUSI BOBHUKHOBEHUSI (DMHAHCOBOTO KalHUTajla U CoJepKaHue 3TOro MOHIATUs» [2]. OTMeTUM, 4TO
JlenuH, KpUTHKYS (PMHAHCOBBIN KallUTall Ha CJIOBAX, HA CAaMOM JIeJIe Pea30Ball Uet0 (PHUHAHCOBBIX
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OJIUTapXoB O pa3pymeHuu Poccun, OCHOBBIBAaACh HA CBOUX KOCMOIIOJUTHYECKUX TEOPETUUECKHUX
B3TJISaX YHUUTOXKEHHUS rocyAapcTB, Hanuil u T.m. CpamnBaHue OaHKOBCKHUX U MPOMBIIIJICHHBIX
MOHOITOJIUH MTPOUCXOIUIIO B PA3IMYHBIX (opMax, 4To OBLIO CBSI3aHO C HOBBIMH OIEpalusiMi OaHKOB
B JIOXY HMIIEpHAIM3MA: BEJCHHWE TEKYIIUX CUETOB, OCYIIECTBICHHE pAacu€TOB M IUIATEKeU
KJIIMEHTOB, KPATKOCPOYHOTO U JIOJITOCPOYHOTO KPEAUTOBAHUS, TPACTOBOTO JieJia, B3AUMHOI'O Y4acTHs
B aKLMOHEPHOM KamuTajie ¥ Ju4HON yHuu. Ocobasi pojib B MHTETPUPOBAHUM JIEHEKHBIX CPENICTB
OTBOIWIACH (PMHAHCOBOMY KamuTaly B mepuonbl BoiH [3]. Hawmbonee TecHble CBS3U
MIPOMBIIIJICHHBIX U OAHKOBCKUX MOHOIIOJIMNA CTajy OCYIIECTBIISIOTCS Yepe3 COBMECTHOE BJIa/ICHUE
[IEHHBIMH OyMaramu, 4To MPHUBEJIO K (POPMUPOBAHUIO (PUKTHBHOTO KAIHTANIA.

MupoBoii (GMHAHCOBBIN KamWTaJl CTall UTPaTh BCE OoJbIIyi0 poiib mocie bperron-Bynckoi
cucTeMbl M yTBepkieHus gosuiapa CIJA He npocTo Kak MUPOBOH IUIATEXHON U PE3EPBHOM BaIIOTHI,
HO M (akTUyecKu Kak sMuccuoHHOo# BamoTsl CIIIA ans neHesxHoro oOpalieHus BO BCEX CTpaHax
MUpa. YCWIWJIOCH CpallMBaHUE OaHKOB M IPOMBIIUICHHBIX MOHOIIOJUN B CBSI3U C POCTOM
MacIITaboB JCHEKHO-KPEOUTHBIX omepanuil. [Ipousonuia crneuuanuzanusi Ha PHIHKE CCYAHBIX
KallMTaJloB, B PpE3yJIbTaTe 4Yero OBICTPOE pa3BUTHE MOIYYWIM HOBBIE KpPEAUTHO-(DMHAHCOBBIC
WHCTUTYTHI, MMEIOIKE TJI00aJbHOE 3HAUYEHUE B CTPAXOBOHM, MEHCHOHHONW W HWHBECTHIIMOHHOU
cdepax. Be€ aTo mpoucxonnino Ha hoHe OE3pOMOTHOTO COTTIAMIATENHLCTBA CO CTOPOHBI 3aBUCUMBIX OT
CIIA mnpaBuTensCTB pa3inyHbIX cTpaH. [lo3TOMy onHAa W3 NMPUYMH HEAOBOJIBCTBA POCCHUICKUM
IIPE3UACHTOM Ha 3amaje, Kak yka3aHo Ha (ppaHIly3CKOM HOBOCTHOM caiite Agora VoX, 3aKjIro4aercs
B TOM, YTO OH HE Jall 3alaJHbIM TPAHCHALMOHAIBHBIM KOPIOpAlMsIM HaXXUTbCS Ha OorarcrBax
CTpaHbl: «3arnaj IIaHUuPOBAJl KPYIIHbIE XUIIIHbBIE IPOEKTHI B IOCTKOMMYHUCTHYECKON Poccuu u naxe
HayaJl UX OCYILIECTBIIATh, ogHako Bnagumup Ilytun He gan um xoxa» [4]. [Io MHeHHIO COBETHUKA
[Ipesunenta P® mno Bompocam eBpasuiickoir uHTerpauuu C.}O. ['masbeBa, «pykxoBonactBo CHIA
BeneT ¢ Poccueili BoiiHy. @UMHAHCOBBIN PHIHOK IOKA SIBJISIETCA JIaBHBIM T€ATPOM BOCHHBIX JACHCTBUI.
Ha nem Mb1 HEceM Oombiine motepu» [5].

TpaHcHanmOHaNbHBIE OAHKU OCTAIOTCS IIABHOW CHIJION Ha PHIHKE CCYAHBIX KamuTayioB. To xe
OTHOCUTCSI W K TpPaHCHAIIMOHAIBHBIM KOPIIOPAIUSAM, KOTOPBIE HE YyTPATHIIA CBOHMX BEAYIIHX
MO3UIMI, HECMOTPSI Ha COKPAIIEHHUE JI0JIM IPOMBIIIIIEHHOCTH B CTPYKTYPE MUPOBOTo KanuTana. Beé
OOJIBIIIYIO POJIb WTPAIOT WHBECTHIIMOHHBIC, XE/DKEBbIE M WHBIC (puHAHCOBBIC (GoHABL. Hamysas
MBUIbHBIN (PUHAHCOBBIN MYy3BIPh B BHJIE TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, aMEPHUKAHCKUN
KanuTan JaéT BO3MOXHOCTh MCIYCKaTh Tap B BHUAE OMNPEACIEHHBIX JCHEXKHBIX JICUCTBUH,
NEBAIBBUPYS WM PEBANBBUPYS JoIap. B OTHenbHBIX choydasx [is  CHOHCAHHS CBOEH
3aJI0JDKEHHOCTH MCIOJIB3YIOTCSI KPHU3UCHI, Kak ObUIO, HAaNpuUMep, ¢ WHBECTUIIMOHHBIM OaHKOM
Lehman Brothers, koTopblii fBIAJCS MO CYyTH HE KOMMEpPYECKMM OaHKOM, 3aHMMAaBIIUMCS
TPAJIUIIMOHHBIMUA BUJAaMH OaHKOBCKHX OIEpalfii, a MBUIbHBIM WHBECTUIIMOHHBIM ITY3BIPEM,
oKa3bIBas (PMHAHCOBBIC YCIYTH B PA3UYHBIX YrOJKAX IJIAHETHI, B TOM YUCIE UMesl IITa0-KBapTUPHI
B Tokuo u Jlonnone. Yucnennocts nepconana B 2007 r. cocraiisiyia 6oJiee 26 ThIC. YEIOBEK, AKTUBBI
Ha 30.11.2006 r. — 503,5 mapa. momi. bank ObuT mpuUOBUTPHON KpEeTUTHOM opraHu3aiuei (uucras
npuosie B 2006 1. cocraBnsima 4 mipna. gosut.) [6]. Wrpas Ha phIHKE €pUBATHBOB B BHJIEC
KPEAUTHBIX CBOMOB, OAHK HE CMOT XEIKHPOBATh CBOU TO3MIIMHM Ha Pa3BUBAIOIINXCS pPBIHKAX WU
OCHOBHBIC aMEPUKAHCKHE WHBECTOPHI TEPEBENIM BIIOKEHUS B JIOJUIAPOBBIE AKTHBBL. JTO W
MOCITY>KUJIO OJTHOM M3 OCHOBHBIX MPUYHH OAaHKPOTCTBA OaHKA.

®opmoii cpanuBaHusi 0aHKOBCKHX M MPOMBIIIJIEHHBIX MOHOMOJUHN OblIa U OCTAETCS JTMYHAS
yuus. Hanpumep, B xoHie XX Beka nupekropa Tpéx rpocc-6ankoB OPI' mmenu coTHH MaHIaTOB
YJICHOB HaOJIO/AaTEIbHBIX COBETOB KPYIHBIX KOPHMOPATUBHBIX opraHuzauuii. OnHON M3 HOBEMIINX
¢dopM cpamuBaHUs NMPOMBIIUIEHHOTO W OAHKOBCKOTO KalMTalOB BBICTYINAIOT JOBEPUTENbHBIE U
rapaHTuiiHble omepanuu OaHkKoB. B To ke Bpems ciieqyeT OTMETHUTh, YTO B HACTOSIIEEe BpeMms
MHUpPOBOW (UHAHCOBBIA KamMuTald MpPEACTaBIsSeT Cco0OW eAMHBIH OaHKOBCKO-TPOMBIIIICHHBINH
MOHOITIOJINCTUYECKUI KamuTajl. JTO, B TEpPBYIO oOudepelb, (PUKTUBHO-IEPUBATHBHBIA KamuTal,
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MO3BOJISIOMIMN B TJI00AIBHBIX pa3Mepax HapalluBaTh aKTHUBBI 32 CUET MPOU3BOAHBIX (PMHAHCOBBIX
MHCTPYMEHTOB. Kpome TOro, 3TOT KanuTall SBJSAETCS OJUIAPXUUYECKUM 3a CYET CIUSHUA C
BJIACTHBIMU CTPYKTypaMu. B uTOore mposBisercs Tpuaaa «BIacTb-(h)MHAHCHI-TPOMBIIUIEHHOCTHY.
VIMEeHHO 1O3TOMY aMepHMKaHCKOe PYKOBOJCTBO CBOEH IVIABHOW HE3pUMOMN 3ajadell cuumrtaer (Wiu
IIpaBWJIbHEE BBIPA3UTHCS — €MY IPEINMCAHO) BbIpaXkaTb M HAcaXkJaThb IO BCEMY MHPY HHTEPECHI
aMEpPUKAHCKOI0 Kaluraa.

Cucrema >KOHOMHMYECKHX OTHOIICHHH, B KOTOPBIX IPOSABISETCS MHPOBON (PUHAHCOBBIHA
KalluTall, COCTaBIs€T MHUPOBOM (DMHAHCOBBIA PBHIHOK, IJIABHYIO pPOJb Ha KOTOPOM MIPAOT
aMepHKaHCKHe (UHAHCOBBIE CTPYKTYpbl. K MUpOBOMY ()MHAHCOBOMY DPBIHKY OTHOCSTCSI CCYAHO-
3a€MHBIE OIlepalii, KOTOPbIE HE MOJBEP)KEHBI NPAMOMY T'OCYJapCTBEHHOMY PEryJUPOBAaHUIO CO
CTOPOHBI CTpaH, BBITYCKAIOMIUX B OOpalieHre HAIlMOHAIbHBIE BAIOTHL. VIMEHHO MO3TOMY Ba)XHOE
3Ha4eHHEe Ha MUPOBOM (PMHAHCOBOM PBIHKE NPUHAUIEKUT MUPOBOI BaliOTe, B Ka4eCTBE KOTOPOH B
ocHoBHOM BbIcTynaer aouiap CIIA. B ycrmoBusix MHpOBOro (PMHAHCOBOTO PBHIHKA MPOUCXOIUT
TOPIOBJISI HE TOJBKO TOBapaMH, MPOU3BEAEHHBIMU B chepe peartbHOIro MpOU3BOJCTBA, HO U OOMEH
(akTOopamMu NMPOU3BOACTBA, BAKHEHIIUM M3 KOTOPBIX SIBISIETCS KalUTall, JBHKEHHE KOTOPOTO HE
BCErJa TIOJBEPracTcsi JKECTKOMY KOHTPOJIO CO CTOPOHBI OpPraHOB TIOCYJapCTBEHHOI'O
SKOHOMMYECKOTO peryinpoBaHusi. Eciu B rocynapcTBe UMEIOTCS W30bITOYHBIE TPYAOBBIE PECYPCHI,
TO OHO MOXET O3KCIIOPTUPOBaTh pabouyio CUIy U TpPyAOEMKHE MNpOAYyKThl Tpyxa. Ilpu sTom
IIPUBJICKACTCSI MHOCTPAHHBIM KAaMTAJI C LEJIbI0 CO3JaHUs BHYTPU CTPaHbl KalUTAIOEMKHUX
1pon3BoicTB. CTpaHbl C U30BITOUHBIM KalIUTAJIOM MOTYT 3KCIIOPTUPOBATh KalUTaIOEMKHE TOBApbl U
IIPEAOCTABIIATh KPEIUThI C IOBBIIIEHHON MPOLEHTHOM CTaBKOM. IIpym 3TOM MOryT IpHUBIEKATHCS
MMMUIPAHTHI U3 CTPaH ¢ U30BITOUYHBIMU TPYAOBBIMU PECYPCAMHU.

MupoBoe JBHKEHHE KamuTaja CIYKUT (PaKTOPOM YCKOPEHHsI MPOIECCOB III00ATM3ANH U
YKpPEIUIEHUS MO3ULMHM KalUTaJO0EMKHUX CTpaH, K KOTOPBIM, B IEpBYI ouepenb, oTHocutcs CIIA.
[IpyuéMm Takue cTpaHbl BBIBO3SAT HE MPOCTO KalmUTall, @ MHBECTULIMOHHBIE PECYPCHI, CO3/laBas WIN
npuobperass BBICOKOpEHTAaOeIbHbIE KOMMEpPYECKME OpraHu3alud 3a pyoOexoM, (akTHUECKU
nopaboias MeHee pa3BUTHIE TocyaapcTBa. [locnennue A MpUBJICYEHNUsT HHOCTPAHHOTO KaruTalia
CO3J1al0T CBOOO/IHBIE SKOHOMHUYECKUE 30HbI, IOHM)KAIOT TAMOXKEHHbIE TapU(bl, YTBEPKAAIOT HU3KHUE
AKOJIOTMUYECKHE CTaHapThl. i1 ObICTPOro SKOHOMMUYECKOTO pa3BUTHs JII0O0H cTpaHbl HEOOX0AUMA
COOTBETCTBYIOIIas JeHexHas Macca. Tak, B Poccum koHma XIX Beka NpUHUMAIUCh Ha BeEpy
3amajgHple TEOPHUH B COOTBETCTBUM C KOTOPHIMH M3JIMILIHAS JIGHEXKHash Macca MPUBOAUT K
00ECIIEHEHHIO JICHET U CIYXHUT NPUYMHON MHGIsIKUK. IMEHHO MO3TOMY B T'OJibl MPOBOAMBIINXCS B
TO BpeMs pedopm JeHexHas Macca B 2-3 pa3a Obl1a MEHbIIIe HeoOXoauMoi. Hanmpumep, mo MHEHHIO
pycckoro renepana A.J[. HeuBomomoBa, pa3pymuTenbHbIH XapakTep (UHAHCOBOM U JIEHEKHO-
KpEAUTHON MOJUTHKYU IpaBUTEIbCTBA Poccuiickoil umnepun Obl1 00yCIOBIIEH HE IPOCTO OMKMOKaMuU
YMHOBHUKOB MuH(puHa U ['ocynapcTBeHHOro 6aHka, a CO3HATEIbHOM IMOJPHIBHON N1EATENBHOCTHIO
psla areHTOB BIIMSIHMS, CBSI3aHHBIX C MAacOHCKMMM Kpyramu M OaHkupamu EBporbl u AMepukH.
Ilens 2TOM MOAPBIBHOW AEATENBHOCTH — IpeBpamieHue Poccun B kosonuto 3amana [7]. OH ke B
cBoeil kHure «OT pa3opeHus — K JIOCTaTKy» MHCAll: «...KaK Obl HU YBEJIMYUBAINCH B OYyIyIIeM
MIPOM3BOIUTENIbHBIE CHIIBI HALMM, KaKUM OBl TSHKEIBIM TPYIOM HE OBLIM MOJaBJIEHBI HAPOAbI, OHU
HUKOI'/Ia HE YIUIATAT 30JI0TOM CBOETO J10Jira, KOTOpbIi OyneT Bcé HapactaTh» [8]. To ecTh peanbHbIi
KarmuTal Bcerja OyneT mo cBoeMy o0bEMY U 1O CBOEMY BIIMSHHUIO B MUPOBOW 3KOHOMHUKE YCTYIATh
(MHAHCOBOMY KanuTaly, KOTOPbIA CTAHOBUTCS TJIABHOW CHJION yrpaBieHUS MUPOM. AHAJIIOTUYHYIO
CUTyallUl0 Mbl HabmofaeM M B Hacrosimee Bpems. bank Poccuu mpoBOIUT peCcTPUKLMOHHYIO
MOJINTUKY, CAEP>KUBAET JACHEKHYIO Maccy, BBOJUT BBICOKHE CTAaBKH, 4yTO BeAET K maaeHuto BBII u
MIPEMSITCTBYET 3KOHOMUYECKOMY pocTy. B To ke Bpemst B EBporne mpoucxoasT npoTHUBONOIOKHBIE
npoueccel. EBponeiickuit nentpanbubiii O0ank (ELIB) 3amyctun mporpamMmy KOJIWYECTBEHHOIO
CMSTYEHUs, KaKAbIH Mecsl 10 ceHTs0ps 2016 r. BhIKymas rocyJapCTBEHHBIE W YAaCTHbIE IEHHbIE
Oymaru Ha 60 Mapxa eBpo. Oto Ha 10 mupa eBpo OoJbllie, YeM MPOTHO3UPOBAIOCH aHATUTHKAMH.
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OOmuit 00BeM JTUKBHIHBIX JACHEKHBIX CPEICTB, KOTOPBIH MOCTYNMHUT B €BPOIEHCKYI0 YKOHOMHKY,
coctaBuT 1,2 TpyH eBpo [9].

HenocratouHoCTh BHYTPEHHHMX PECYPCOB 3acTaBIII€T MHOTHE IOCYAapCcTBa AJIs pealln3aluu
Pa3IMYHBIX COLIMAIBLHO-OKOHOMUYECKUX 3a/1a4 MPUBJIEKATh HHOCTPAHHBIE KAalUTaJbl, IIepEeMeEIIeHNE
KOTOPBIX IPOUCXOAUT B KOJOCCANIbHbIX MacmTabax. C OQHON CTOPOHBI, 3TH KalUTaJIbl IPUBOJIAT K
BO3MOXXHOCTH KPAaTKOCPOYHOW peau3alliid IPOEKTOB B psANE CTpaH, C JAPYrol CTOPOHBI, OHU
BBI3BIBAIOT HECOAIAHCHPOBAHHOCTh MX ()MHAHCOB M BCE Ooiiee yrimyONsIONIytocs 3aBUCUMOCTh OT
CTpaH-’KCIOPTEPOB KamuTasia, Bo riiaBe KOTopbix crosat CIIIA. Spkuit npumep 3ToMmy — ApreHTuHa,
B KOTOPOH NPOBOJMIUCH MOHETapucTckue pedopmbel KaBaibo, B X0ae KOTOpBIX OblIa
MPUBATU3UPOBaHA TOCCOOCTBEHHOCTh M BBEICHA MPUBSA3KA HAIIMOHAJIBHON BaIOTHI K Aosutapy CHIA
[10]. Kpome Toro, i HTHOCTPAHHBIX UHBECTOPOB B APreHTHHE CO3/IaBAIUCH 0COOBIE YCIIOBHS - OHH
MOJIHOCTBhIO OCBOOOXKIATUCH OT HAJIOTOB Ha 5-25 JIeT, B pe3yJibTaTe Yero, Mo HEKOTOPBIM OLIEHKaM,
MHOTOMIITUAPTHBIC MHOCTPAHHBIE WHBECTUIIUU COTIPOBOXKIAIHUCH TIoTepeit Oonee 280 MuLMapaoB
J0JUTapoB TpUOBLTM 3a naecsatuieTrue. JlesTenbHOCTh mMpaBUTeNnbcTBa KupiiHep Mo MpoBeneHUIO
HAallMOHAJbHOW  SKOHOMHMYECKOM  IOJMTHUKM  CTOJKHYJach C  PE3KUM  CONPOTHUBIIEHUEM
amepukokpatuu. A.H. TapacoB cnpaBennuBo ormeuaer cBbie 90 % THK — 310, Ha camom nerne,
kommanuu CIHIA, u ux aestenbHOCTh oboramaer punancoByro Bepxymky CIIA [11]. UmenHo 3T
KOMITAaHUU KOHTPOIHUPYIOT AeiicTBust MB® u MupoBoro 6aHka, TOCKOJIbKY 3TH OPTaHU3AIMA HOCST
rIIyOOKO aHTHJIEMOKPATHYECKUN XapaKTep W PEIICHUS B HUX NMPUHUMAIOTCS HE OOJBITMHCTBOM
rojJoCcOB, a TEMH, y KOro OoJjblie neHer (a Ooinbiie Bcero neHer B MB® u MupoBom 6anke y
6ankupoB CIIA). Bes gesrensHocte MB® u  MupoBoro ©OaHka o0O0YCIIOBIE€HA ITaKETOM
MOJTyJIETANIbHBIX COTJIAIICHUN, 3aKIIIOUEHHBIX MEXKAYy 3THMH OpraHu3alusMU U MUHHCTEPCTBOM
¢unancos CILIA. DToT makeT Ha3pIBaeTCs «BalTMHTTOHCKUI KOHCEHCYC» W HAIIPABJICH HAa YCUJICHHUE
Brusinue (punancosoro kanutana CIIIA Bo BceM Mupe, yHUYTOXKEHHE KOHKYpeHTOB Yoiui-CTputa u
aKKyMYJIMPOBaHHE MUPOBBIX (pHHAHCOBBIX 3amacoB B Oankax CILIA [11].

B T0 3xe Bpems cieryeT OTMETUTh, UTO JJIsi CTPaH-PELIUIIMEHTOB BO3HUKAIOT U OIIpeesIEHHbIE
MIOJIOKUTEIIbHBIE MOMEHTHI B MMIIOPTE€ KalMTajJOB: BPEMEHHO pEIIaloTCs BHYTPEHHHE
IIPOM3BO/ICTBEHHbIE MTPOOJIEMBI, BHEIPAIOTCS HOBbIE TEXHOJIOTUH, YJIyUIIaeTcs MIAaTEXHbIN OanaHc,
CO3JIal0TCsl HOBble paboune Mecrta. OJHAKO HEraTUBHBIX IIOCJIEIACTBUN 3HAYUTENBHO OOJIbLIE:
OCYILIECTBIISIETCS KECTKUI KOHTPOJIb MHOCTPAHHBIX areéHTOB 3a COCTOSIHUEM 3KOHOMHUKH CTpaH-
UMIIOPTEPOB KaNMTajla, BBITECHSAETCS MECTHBIM KamuTajdl U3 HaunOojee NpUOBUIBHBIX OTpaciiel
SKOHOMMKH, PEATU3YIOTCS TOBAphbl, HE UMEIOIINE CaMbIX HOBBIX MHHOBALIMOHHBIX XapaKTEPUCTHK,
3arpsi3HsAeTCs SKONOrus u T.4. EcTecTBEHHO, YTO riaBHBIM 3KcopTépom KanuTana sisisitorest CLIA.
Ho oHu peanu3yioT cBOIO (MHAHCOBYIO SKCIAHCHIO HE TOJBKO 4epe3 OAHKOBCKO-IPOMBIIIJIEHHbIE
CTPYKTYpBI, HO U 4epe3 Xe/KEBble, NHBECTULIMOHHbIE, IEHCUOHHBIE U JOBEpUTEIbHbIE QOHBL. TO
€CTh MPOMCXOIUT OOpalleHrne MPOU3BOAHOTO (puHaHCcOBOro Kamurana. [locime TOro kak MbLIbHBIN
(UHaHCOBBIN IMy3BIPh YPE3MEPHO pa3dyxaeT HACTyMaeT Mepuoi KpU3ucoB. B skoHOMHUUECKOI Hayke
M0JI KpU3KCaMH TIOHUMAIOT TIyOOKOE paccTpOCTBO IN100aNbHOM BalOTHO-(MHAHCOBON CHUCTEMBI,
MPOSBIISAIONIEECS] B KpU3HCEe (PMHAHCOBO-KPEIUTHBIX CHUCTEM OOJBIIMHCTBA CTpaH. XOTs, CIEIYET
3aMeTuTh, 4To kpusuc 2008-2009 rr., cnpoBonpoBaHHbId unoteyHbM KanutaioM CHIA, 3atponyn
He Bce crpaHbl: KuTalli U B 3TOT mHepuoja MpOJODKal JWHAMUYHO pa3BUBaThCA. B ycrmoBusix
MHUPOBOTO ()MHAHCOBOTO KpHU3UCA NMPOUCXOAAT CIEAYIONINE MPOLECChl: YCTaHABIMBAeTCs KECTKas
PECTPUKIIMOHHAS MOJIUTHKA, TPOUCXOIUT 00BaJ BAIFOTHBIX KYPCOB, TIOBBIIIAIOTCS KIIOUYEBbIE CTABKU
LEHTPaJIbHBIX OaHKOB, BOZHUKAIOT POOJIEMbI Ha JEMO3UTHOM PHIHKE M PhIHKE KPEAUTOBAHUS (B TOM
quciie U B MIOTEYHOH cdepe), 3aMOpakuBarOTCSl TOCYAApCTBEHHBbIE (UHAHCHI (COKpAIIAIOTCs
rocpacxo/ipl Mo COLMAIBHO-3KOHOMHUYECKUM Iporpammam, CHH)KAIOTCS 3apIUIaThl TOCCIyXallluX U
T.IL.).

Crnenyer OTMETUTh, YTO €CTh MOHETApHO CyBepeHHbIe rocynapcrsa (MS), koTopble co3atoT
JICHE)KHYIO CHUCTEMY, OCHOBbIBasich Ha cobctBeHHOW BamoTe (CLLIA, SAnonus, Benukobpurtanus,
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Poccus u np.) u ectb rocynapctBa, 3aBUCHMbBIE OT MOHETAPHBIX HAJHAIIMOHAJIBHBIX BIACTEH
(ucTopuyecku - rocynapcTBa-wieHsl EBpocorosza, Mnmunoiic, Kamudopuus, Kyk Kayatu u Uukaro,
WCIIO0JIb30BABIIIME pPaHEE CBOIO CYBEPEHHYIO BaOTY). lIpermyiecTBOM MOHETapHO CYBEPEHHBIX
TrOCyJapcTB SIBISETCS BO3MOXKHOCTh PETYJIMPOBAaTh WJIM YyCTAHABIMBATh YAOOHBIA ISl ceOs
BAJIIOTHBINA KypcC (Hampumep, JeBajbBAIlUs WM PEBAJIbBAIIMS) C TOMOIIBI0O HHCTPYMEHTOB U METO/I0B
JICHE)KHO-KpeAUTHON noauThku. CoeMHEHHBIE rocyaapcTBa AMepuky, Boeamue B coctap CIIA,
MOTEPSUIM TAaKOE MPaBO B €IMHOM TOCyAapCTBe. AHAJIOIMYHASI CUTyalusi BO3HUKJIA U B EBpone npu
CO3JIaHMU €IMHOW BamoThl. HO cuTyanuss B €BpOINEUCKONW 3KOHOMHUYECKON CHCTEME KOPEHHBIM
o0pa3oM OTIMYaeTCsi OT aMepuKaHCKoW. Ecim mocnemHsis sBISETCS €IUHOW W IEHTPATM30BAHHO
yIpaBisieMoil (B paMKax eauHOro (eaepaabHOTO 3aKOHOAATEIBCTBA), TO SBHBIM IMPEUMYIIECTBOM B
EBporne 001a1at0T KpyIHbIe SKOHOMHUKH, K KOTOPBIM, B IIEPBYIO 0Yepeib, cieayeT oTHectd OPI.

IlenTpanu3oBaHHOEe YymHpaBieHHE (UHAHCAMH [PEIOCTABISIET BO3MOYKHOCTh YIIPABIAThH
rOCYJapCTBEHHBIM J0JToM. B Hacrosiee BpeMs (UHAHCOBO-?KOHOMHYECKHX OTHOIICHUH HMeEeT
BUJ «1€HbI'H — JeHbI'H — JeHbI'W», KOPEHHbIM 00pa30oM OTIMYasIChb OT MapKCUCTCKOW (hOpMyJibl
«eHbru — ToBap — JeHbrm». [lo cnpasemnuBoMy 3ameudanuro IIpesmpenta PIKJ[ B. SIkyHuna,
«...cerojiHs 0aHKM JMKTYIOT, KaK JIOJDKHA pa3BUBAThCs 3KOHOMHUKa» [12]. Cnenyer OTMETHUTh, 4TO
eme€ NpU BO3HUKHOBEHHME TIOCYNAPCTBEHHBIX JOJITOBBIX OTHOLICHUN IPABUTENIM MHOTHX CTpPaH
OTKa3bIBAINCH IUIATUTh 1O JOJIraM WM, Ha00OpoOT, yBeln4yuBaiau UX. Hepeako 3To mpuBoamiio K
BoitHam. Hanpumep, bank AHrimu guHaHcupoBail BOMHBI repuora Mans00po, a B JanbHeieM u
OpUTaHCKHE HMIeEpcKue 3aBoeBaHMA. B koHue BoiiH ¢ HamosieoHOM rocynapcTBEHHBIM 10T
BenukoOputanuu goctur nuka 6osee yem 200% ot BBIIL.

Crnenyer He 3a0biBaTh 00 OCHOBHOM 3aKOHE JAMAJCKTHKH: 3aKOHE €AMHCTBA U OOpBHObBI
nporuBonojoxkuocred. Ecim g0 1990-x TOI0B OCHOBHOE MNPOTHMBOPEYHME COBPEMEHHOTO MHUpa
3aKJII0Yajoch B MPOTUBOCTOSHMM KamuTanu3ma u cormuanuisma (uutait: CHIA u CCCP), To B
MOCJIEAHUE JBaJLATh IATh JIET BO3HUKJIA HEECTECTBEHHAs CUTyallMs, KOIJa OJIHa CTpaHa
TOCIOJICTBYET B MHPOBOH TI'€ONOJUTHUYECKOW cUCTeMe. 3aKOHbl IPUPOAAa M pa3BUTUs oOIIecTBa
TOBOPST O IPOTUBOPEYMBOCTU SBJIEHUH W mpoueccoB. M Mbl B HacTodllee BpeMsl HAIJISIAHO
HaOI0aeM BO3HUKHOBEHUE H06020 npomuegopeuusn: mexncoy CIHIA u Kumaem. Becbma
JIOOOMBITHOE SIBJIEHUE MPOU30ILI0 B KOHIE MapTa 2015 r., mpuBealee K HEJOBOJILCTBY MUH(HUHA
CIIA, BO3MYIIEHHOTO HayajoM TOPTOB 10 BAIIOTHOH mape «oaHb-pyOsb» Ha MOCKOBCKOM Oupixe.
«HoBble urpoku Opocuiu Be130B pykoBosiiei ponu CIIA B pamkax MeXIyHapoJHOU (pUHAHCOBOM
cucreMbl. Harte MexxayHapoHOe BIMSHME HAXOIUTCS MOJ YTpo30ii», - 3asBUJI MUHHUCTP (PUHAHCOB
Jlxek JIblo, KOMMEHTHPYS pPACHIMPEHHE TOPrOBJIM IOAHEM B KadyecTBE pe3epBHOM BamoThl [13].
@DaKkTHYECKH OH YTBEpPXkKAAET, 4To JNaxe coro3HUKH CIIIA cTaBAT moJ COMHEHHE CYIIECTBYIOUIYIO
amMepuKoKpaTuieckyro cucreMy. Ha MockoBckoli Gupike 3asiBHIIM, YTO Ha4allo (hIOYEPCHBIX TOPTOB
BBI3BAHO yBEJIMYEHHUEM 00BbEMOB TOPrOBIIM I0AHAMH Ha OUpKe U POCTOM KOHBEPCHOHHBIX OINEparIuii
I0aHb-pYOJIb Ha BAJIIOTHOM pbIHKE Poccuu mpu yBETMYEHHMH CIpoca Ha ONEepaluy XeIKUPOBaHUs
POCCHUICKO-KATANCKNX BHEIIHETOProBbix omepauuid. Kpome Ttoro, rocnoxctso CIHA B
ONpeeIEHHON CTENEHU MOXKEeT ObITh OTPAHUYEHO CO3JaHHUEM HOBBIX (DPMHAHCOBBIX HMHCTHTYTOB
(Harmpumep, A3uaTckuii 6aHk nHppacTpykTypHbIX nHBecTULM U bank BPUKC).

Poct rocmonra CIIA saBisgeTcs MHHOM Ja)ke HE 3aMEIJICHHOrO JEHCTBUS, a TOTOBOU
B30pBaThCcs B Ommkaiimee Bpemsa. 16 mapta 2015 roma B CLIIA BHOBBH Hauyan JeHCTBOBATh JUMHUT
rocIoNra, MPUOCTAHOBJICHHBIA KOHTpeccoMm B ¢eBpaie 2014 roga. Toraa, B pamMkax KOMIIpOMHCCa
pecryOIMKaHIIeB M JIeMOKPAaTOB, MOTOJOK (hefepabHOro J0Jira ObUl BpEeMEHHO 3a(MKCHpPOBAH Ha
ypoBHe 17,2 tpnH. pnomt. Temeps motosiok — 310 18,1 TpaH. momi. CTOJIBKO K€ COCTaBISET
¢dakxtuueckuit rocnonr CHIA, To ecTh mpaBUTENbCTBO OOJBIIE HE MOXKET JIeraJbHO HapalluBaTh
rocynapcTBeHHble oOs3atenbcTtBa [14]. Opnako B oOpallleHHE BBITYCKAIOTCS Ka3HauehcKue
obomuranuu CIIIA. TloHumas, 4YTOo 3TO HHYEM He o0OeclieueHHble (UHAHCOBBIE JIOJITOBBIE
00s13aTenbCTBA, (PUHAHCOBBIE BJIACTH MHOTUX CTpaH MPHOOpETaroT UX, (aKTUYECKH IUIaTS JaHb
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ogHonoJsipaomy mupy. OcraHoButcs s poct rocpacxonoB CHIA? Koneuno xe Her! Oto
NpUBEAET K OYEPEIHOMY HAJyBaHUIO MBUIBHOTO ITY3BIPS TOJ HAa3BaHUEM «MHPOBOH (hHMHAHCOBBIN
KanuTaia», KOTOpOMY MIJid CBOCro CYHWCCTBOBAHUSA HCOGXOHI/IMBI COLIMAJIBHO-ITOJIMTHYCCKUEC
KaTakau3Mbl. HO auanexkTHka NpOTHBOPEYMBOTO MHUpPA CBUAETEILCTBYET O TOM, YTO B JIIOOOM
TOXJICCTBCHHOM SBJICHUH BO3HUKAIOT IMPOTHBOIIOJIOXHOCTH, O6OCTp$IIOTC$I MMPpOTUBOPCUUA, KOTOPBIC
TpeOyIoT cBoero paspemieHust. OTHOMOISIPHBIM MUP JIOJTO HE CMOXKET OCTaBaThCA.
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The global financial capital as the main form of ameriocracy

Abstract. The article studies the current stage of the development of the global economy,
which is the emergence of a new social phenomenon - "ameriocracy.” We found that in fact
ameriocracy denies real democracy and contrasts it with the new world order. We also determined
the basics of ameriocracy and its differences from democracy.The article explores the structure of the
global capital, shows the percentage thee of derivatives, the primary financial instruments, the
commercial and the real capital in the structure of the global capital. We emphasize that financial
capital was formed by the merger of industrial and banking monopolies, its appearance has become
one of the major signs of the economic expansion of the imperialist countries. The authors show that
personal union remains the form of fusion of banking and industrial monopolies. An important
feature of today's global financial groups is escalating national framework. The strengthening of
links between them and the emergence of international financial groups controlling key financial
flows is taking place.The authors define the types, classification, subjects and institutional-functional
structure of the global financial market. The article proves that the international movement of capital
has a huge impact on the world economy. It allows to organize production through investments and
receive greater economic benefit compared to foreign trade. The authors identify the causes and
forms of movement of the global financial capital. The article explores the role of the US dollar in the
international financial relations, particularly the exports and imports of the capital. The authors note
that for the recipient countries import capital has positive and negative consequences. The article
defines and outlines the causes of the global financial crisis as profound disorder of monetary and
financial systems in many countries, leading to a sharp disparities in the economic development. The
article shows the growing role of China in the movement of the world’s financial capital, as well as
the underlying causes of the American impact on the Russian economy in recent months.

Keywords: the global financial capital; ameriocracy; global relations; world government; the
foundations of democracy and ameriocrasy; fictitious capital; derivatives; primary financial
instruments; the real and the commercial capital; personal union; the global financial market.
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