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CrarucTuyecKkuii aHAJIHU3 IKCIOPTA
U UMIIOPTA MHOCTPAHHBIX HHBecTHIUHA Poccuu

AHHoTauusi. B pabore mpoaHaIM3MpOBaHBI OCHOBHBIE OCOOCHHOCTH TNPHUTOKA W OTTOKA
MHOCTpaHHBbIX MHBecTUIMA Poccun. OmnpeneneHsl oQuUUaNbHbIE HMCTOYHUKH CTaTUCTUYECKON
nH(pOpMallny, BblIeNeHa crieupuKa yueTa BEeOMCTBAMU WHOCTPAHHBIX WHBECTHUIIMM, U BBISBIICHA
pa3HUIa MEXAy MPeAOCTaBIsseMbIMU UMH JaHHBIMU. [IpoaHanu3upoBaHa TMHAMHMKA MHOCTPAHHBIX
uHBecTuii Poccum B aOCOMIOTHOM M OTHOCUTENIBHOM BBIPaKEHUH, PACCMOTpPEHa OTpacieBas
CTPYKTypa MHOCTPAaHHBIX MHBECTUIMH, OXapaKTepPU30BaHbl IPUOPUTETHBIC HAINPABICHUS C y4ETOM
3akoHoAarenbcTBa Poccuiickoit ®enepanuu. PaccMoTpeHo reorpaduueckoe pacmnpeneseHue
HKCIOPTa W UMIOPTAa MEXAYHApOIHBIX HHBecTHIMHA Poccun. I'nmyOoko uW3ydeHBl HPUUYMHBI
YBEJIMYEHUS TPUTOKAa HHOCTPaHHBIX nHBecTuIMil B Poccuto u3 1lIBelinapuu B 2013 roxy Oosnee, yem
B 19 pas, yBenuuenus skcnopta poccuiickux naBectuuuii B llseiinaputo B 2008 roay 6oiee, yem B
10 pa3 u B bpuranckue Buprunckue octposa B 2013 roay 6osee, yem B 13 pa3. OxapakrepuzoBaHa
MHBECTULMOHHAS TPHUBIIEKATEIBHOCT O((UIOPHBIX 30H, BBIJCIEHBI OCHOBHBIE 30HBI HaJOT'OBBIX
aerot nmas Poccum. IlpencraBnena skcmnpecc-uHpopManusi o0 oddIIOpHBIX 30HaX, a HWMEHHO,
TEPPUTOPUAIBHBIE, COLMAIbHBIE W HKOHOMUYECKHE pa3Mepbl, BJIACTHAs IPHUHAJJIEKHOCTb.
PaccmoTpeHa CTpykTypa HWHOCTPAaHHBIX MHBECTHLMH, M CQOPMYJIMPOBAHAa Ba)XHOCTb IPSIMBIX
MHOCTPaHHBIX HMHBecTUIMHA. [IpoBefeH aHanM3 AMHAMUKUA W CTPYKTYPbl HPSMBIX HWHOCTPAaHHBIX
naBecTri Poccumn.

1690922, OTIC Pycckuii-2, JIBOY, kopmyc 7.2
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KaroueBble cjioBa: HMHOCTPAHHBLIC MTHBCCTULUH, IIPSIMbIC HHOCTPAHHBIC NHBCCTUIIMH,; IIPUTOK
1 OTTOK HHBGCTHHHﬁ; O(bHIOpHI)IG 30HBI, 30HbI HAJIOTOBBIX JIBI'OT, YHUCTBIN IMPUTOK-OTTOK

B coBpeMeHHBIX yCIOBUSX Ka)/J10€ rocyAapCTBO CTPEMHUTCS MPHUBJIEYb KaK MOXKHO OOJIbIIIe
MHOCTPaHHBIX MHBECTULMH. MeXnyHapoaHble WHBECTHLIMU OCYILECTBIISETCS, KAaK NPaBUIIO, B TE
OTpacyiid U PETUOHBI, KOTOPbIE B OyayIIeM MOT'YT NPUHECTH HAUOOIbIIYIO MPUObLIb, YTO MOBBIIIAET
YPOBEHb CTPAaHbI HA BHEIIHEM PBIHKE U IPUBOJUT K YBEJIIMYEHUIO BAJIOBOTO HALIMOHAJIBHOIO IIPOLYKTA
U B 1I€JIOM OJIarONpHsTHO CKa3bIBAETCS Ha NEATEIBHOCTH PE3UIECHTOB rocyaapcTBa. MHOTHUE CTpaHbl
YCIEIIHO pa3BUBAIUCH C IIOMOIUBIO MHOCTPAHHBIX WHBECTULIMM, IPUBJICKas HUX TapaHTUAMU
MIPaBUTENIbCTBA, BPEMEHHBIMU OCBOOOXIEHHUAMHU OT HAJOTOB, JbIOTAMH, JIMLIEH3UPOBAHUEM,
npedeperuusamu. VckiaroueHueM B 3TOM I1aHe He siBisercs u Poccust.

[Ipexxme Bcero HEOOXOAMMO OTMETHTh, YTO JaHHBIE IO WHBECTHIMSIM B Poccuiickoi
O®enepaunn, npenocrasisiemble Poccratom u IIb P® — nenonnsie. C 2014 roma Poccrar B
cooTBeTCTBUM ¢ DenepanbHbIM 3aKOHOM «O BHECEHMM M3MEHEHUHN B OTJENbHbIE 3aKOHOJATEIIbHbIE
akThl Poccuiickoit denepanyu B cBsi3u ¢ nepepayeit Llentpansnomy 6anky Poccuiickoit denepariu
MIOJIHOMOYMI MO PEryJupOBaHUI0, KOHTPOJIIO U HAI30py B chepe PUHAHCOBBIX PHIHKOBY Iepeaal
(QYHKIIMH 1O OCYIIECTBIEHIIO OUIHATBLHOTO CTATUCTUYECKOTO yueTa IpsAMbIX HHBecTHImi 1B PD2,
DTOT Opras 0 U MOcjie NPUHATUS 0053aTeIbCTB 3aHUMAJICS YY€TOM WHOCTPAHHBIX MHBECTULIUH, HO
TOJIBKO TPSAMBIX, OOBSACHSS 3TO UX OOJbIIEH 3HAYUMOCTBIO M JOJITOCPOYHOCTHIO BO3HUKAOLIMX
oTHOIIeHHH. B cBs3u ¢ oTuM, Hambojee akTyajdbHble [aHHBIE 110 BaJOBBIM HMHOCTPAaHHBIM
uHBecTulMsAM oT Poccrara npuxoasarcs va 2013 rog.

UccnenoBanue MHOCTpAHHBIX MHBECTUIIMH B 3KOHOMUKE Poccuiickoit ®Dexnepanuu
1enecoo0pa3Ho paccMaTpPUBaTh B KOMIUIEKCE — OJJHOBPEMEHHO C BOMPOCAMH JKCIIOPTa U UMITOPTA
WHBECTHIMI. VITOTOBBIN pe3ynbTaT AEATEILHOCTH CTPaHbl HA COOTBETCTBYIOIIEM MEKIYHAPOIHOM
PBIHKE OTpa)kaeTcsl MOoKa3aTesieM YMCTOr0 MPUTOKA-OTTOKAa MHOCTPAHHBIX MHBECTUIMH. /[uHaMuka
AKCTIOPTAa M HMMIIOPTa MEXIYHAPOJIHBIX HHBECTULIMHA POCCHMH BBITVISIAMT CIEIYIONIUM 00pa3oM

(pucyHox 1).
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Pucynok 1. Jlunamuxa umnopma u 3xcnopma UHOCMpPAHHLIX UHBECMUYUL

Poccuu u noxazamens uucmozo npumoxa-ommoxa 3a 2005-2013 2e. 6 conocmagumvix yenax®

2 O BHeCcEHHMU M3MEHEHHH B OTIEIbHbBIC 3aKOHOIATEIbHbBIC aKThl POCCHIICKOM ®eznepalu B CBS3U C nepegadei
Hentpansaomy Oanky Poccuiickoii ®denepanuy MOJHOMOYHI MO PEryJHPOBAaHHIO, KOHTPOJIIO W HAA30py B cdepe
(UHAHCOBBIX PHIHKOB [IeKTpoHHBIN pecypc]: oT 23.07.2013 1. No251-®3: mpunst 'oc. Jymoii 5.07.2013 r.: [pen. ot
4.10.2014 r.]. — OnekTpoH. naH. — Pexxum nocryna: http://base.garant.ru/70419190.

8 denepanpHas cryxkba ToCyIapcTBEHHOH cTatucTHKE Poccuu [DNeKTpoHHBIH pecypc]. — DIEKTPOH. JaH. —
Pesxum noctyma: http://www.gks.ru.
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[Toka3aTenu MPUTOKAa U OTTOKA MEXIYHAPOAHBIX MHBECTULMH B aHAIM3HPYEMOM MEPUOE
UMEIOT IUKINYHOCTB, 32 2005-2008 roap! oTTOK yBeauuuBaics, B 2009 roy nmpousoiiesn pe3kuii cra,
HO yke B 2011 OTTOK MHBECTHUIIMIT BOCCTAHOBUJICS A0 YPOBHS IPEAKPU3UCHOrO nepuoaa. [Iputok Ha
HCCIIelyeMOM NEPHUOe UMEET MEPBbIM MOJIOKUTENbHBIN 1IenHoM Temn npupocta B 2007 roay, nanee
MOCIIeIOBAI CIaj, MUK KoToporo npuiiencs Ha 2009 rox. B mocTkpu3ucHBIM neprno1 00bEMBI TPUTOKA
uHBecTHIMI BoccTaHOBWINCH B 2011 romy. Ha 2013 rom Poccust siBisieTcss ogHUM W3 HEMHOTHX
Pa3BHUBAIOIIMXCS PHIHKOB, AJI1 KOTOPBIX MOKAa3aTelbh YUCTOTO MPUTOKA-OTTOKA UMEET OTPHUIIATEILHOE
3Ha4eHHE [2]. DTO TOBOPUT O TOM, UTO ISl POCCHMCKUX WHBECTUIIMH CYIIECTBYET MpoOieMa OTTOKA
Kanurtaiga. JKCIOPTHBIE MOTOKH, COMOCTABUMBIE C UMIIOPTHBIMU, WILTIOCTPUPYIOT, YTO MHBECTOPHI
MPEANOYNTAIOT BEIBO3UTH KAIMUTAJ 32 PyOekK, CTUMYJIHPYS SKOHOMUYECKOE pa3BUTHE IPYTUX CTPaH,
BMECTO TOTO, UTOOBI 3(PPEKTUBHO COBEPIIATH BKJIAAbI B HAIIMOHAIBHYIO 2KOHOMUKY.

XapakTep U CTENEHb BIWSHMS WHOCTPAHHBIX WHBECTULMN HA BAJIOBOM BHYTPEHHUN IPOIYKT
(nanee BBII) ctpanbl ompenesnser MaciiTaObl M HalpaBlI€HUS MHBECTUIMOHHOW AESTEIbHOCTH.
Bennuuna unBecTunmii BXxoautT B coctaB BBII cTpaHbl Mo pacxogHOMY METOAy pacydeTra, sIBISACH
3HAYUMBIM (HAaKTOPOM, OOECIIEUYMBAIONINM POCT HAIMOHAIBHON SKOoHOMHKH [5]. MHmukatopamu
3HAYUMOCTH MHOCTPAHHBIX WHBECTHLIMN SIBIIAIOTCA IOKA3aTENM YACIBHOIO Beca MPUTOKA, OTTOKA H
qHrCTOro nputoka-orroka B BBII ctpansl (Tabmuma 1).

Tadoauua 1
JAuHaMuKa y/1eJIbHOr0 Beca MPUTOKA, OTTOKA U YHUCTOr0
nputoka-orToka B BBII Poccun 3a 2005-2013 rr., B nponenTax”

[TokazaTenb 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
OTtTOK -4 -5 -6 -7 -7 -6 -8 -7 -10
[TpuTox 7 6 9 6 7 8 10 8 8
YUuCThIi IPUTOK-OTTOK 3 0 4 -1 0 1 2 0 -2

[lokazaTenu y1enpHOTO BECa UMIIOPTA M AKCIIOPTA MHBECTUIIMI Pa3IMualOTCsl HE3HAYUTEIIBHO,
CpEIHH yIeIbHBIN BEC OTTOKA paBeH 6,68 %, a moms npuroka — 7,58 %. [lpurok naBecturuii B BBII
Poccuu BbIlIe cpeTHEMUPOBBIX U COOTBETCTBYET pa3BUBAIOIIMMCS cTpaHaMm. OIHAKO, B 3THX CTpaHaX
OTTOK MHBeCTULMA He mpeBbimaeT 1 % BBII, 4To COOTBETCTBEHHO BBI3BIBAET IOJIOKUTEIBHYIO
JUHAMHKY YUCTOIO IPUTOKA-0TTOKA, KoTopast B Poccum orpunarensHa [4].

HecMoTpst Ha BBICOKOE 3HAUEHUE Y/ISIIEHOTO BECa UMIIOPTa HHOCTPAHHBIX HHBecTHIMH B BBIT
Poccun, moToku m3-3a pyOeka MOABEpPraroTcs caepxkuBaHui0 DenepasbHBIM 3aKOHOM O TOPSIKE
OCYIIECTBJIEHHS] HHOCTPAHHBIX MHBECTHIIMIA.® DTOT 3aKOH OrPaHMYHBAET HHBECTOPOB BO BIOKEHUSIX
B cdeppl, 3aTparvBaloOUIMX WHTEPEChl TOCYAAapCTBa, a HWMEHHO, B OTpacid J0ObIBaromieit
MPOMBIIIICHHOCTH, 00padaThIBAIONIETO MPOU3BOACTBA, BOCHHO-IIPOMBIIICHHOTO KOMIUIEKCA M TaK
nanee. [Tox BiustHEEM 3TOTO (DaKTOpa CTPYKTYpa UMIIOPTAa HHOCTPAHHBIX MHBECTUINH B Poccuto o
OTPacJISIM BBITTISIUT CIEAYIOIINM 00pa3oM (PUCYHOK 2).

4 MenepanbHas ciyxk6a rocyJapcTBEHHOM CTaTHCTUKU Poccuu [DIeKTpOHHBIH pecypc]. — DeKTpoH. JaH. —
Pexxum moctyma: http://www.gks.ru.

® OcyluecTBIICHNsS] HHOCTPAHHBIX HHBECTHLMIA B X034iiCTBEHHbIE 001ECTBA, UMEIOLIUE CTPATErHYECKOE 3HAUCHUE
Juist obecredeHns: 000POHBI CTPAHbI U OE30MAaCHOCTH roCyAapcTBa [DnekTpoHHbId pecypc]: ot 29.04.2008 r. Ne 57-D3:
mpuaar loc. Hymo#i 02.04.2008 r.: [pen. or 12.03.2014 r.]. — OmekrpoH. maH. — Pexumm nmocrymna:
http://base.garant.ru/12160212.
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2005

8% 7%

Jo06b14a MOMe3HbIX HCKOMAeMEBIX

B OGpabarsiRatoniee TPOHBOICTRO

O Onroeas H po3HHYHAA TOPTOBIA,
PEMOHT ABTOTPAHCIIOPTHRIX CPENCTE,
MOTOLIHKIIOB, OBITOBBIX H3IEMHI H
MIPeaMeToB THYHOTO MONB30BAHNS

B TparcnopT H CBA3b

B ®unancoBas NeATENBHOCT

Hpyroe

34%

Pucynok 2. Cmpyxmypa umnopma uHoOCmpaHHbix
uneecmuyuti 6 Poccuio no ompacnam 3a 2005 u 2013 22.°

B 2005 rony 6omnee 50 % wmmmnopra MHOCTpPaHHBIX MHBECTUIMH Poccum HampaBisiauch B
oOpabaTsiBaroliee MPOU3BOACTBO. TaKke 3HAaUUTEIbHAS YaCTh IPUTOKA MPUXOAMIACH HA ONTOBYIO U
PO3HUYHYIO TOPTOBJIIO, PEMOHT aBTOTPAHCIOPTHBIX CPEICTB, MOTOLMKIIOB, OBITOBBIX W3JCIUN U
MPeIMETOB JIUYHOTO0 NoJib30BaHus — 18 %. B 2013 rony aTa oTpaciip yBean4uia JOJI0 MPUBICUYEHHBIX
MHOCTPAaHHBIX MHBECTHIMHN 10 38 %. Y enbHbli BeC MHOCTPAHHBIX HHBECTHLIMN B 0OpabaThIBatomiee
npou3BoAcTBO B 2013 roxy no cpaBuenuro ¢ 2005 rogom cuuswmicsa a0 34 %, a mons noObIBaroei
MPOMBIIIJICHHOCTH, Ha000poT, yBenmuuunack 10 11 %. Takue xapakTepHble 0COOCHHOCTH COCTaBa
MMIIOPTa WHOCTPAHHBIX HMHBECTHUIIMH B POCCHIO CBsI3aHBI B MEPBYIO OYEPEAb CO CTPYKTYpOu
POCCHUICKON 3KOHOMHUKH, KOTOpas Ha MPOTSHKEHUHM JUIMTEJIBHOTO IEPHOJA COXPAHSET CHIPHEBYIO
HaIlpaBJIECHHOCTb.

[TomumMo 0coOEHHOCTEH, HAOIIOAAEMBIX B CTPYKTYPE UMIIOPTa MHOCTPAHHBIX MHBECTHUIIHNM, K
BaXHCUIIIMM W3 HHUX OTHOCUTCS reorpadus 3THX MOTOKOB. Pacmpenenenue mputoka B Poccuro
WHOCTPAHHBIX MHBECTULIUN BBITJISIAUT CIEAYIOMIMM oOpa3oM (Tabmuiia 2).

Tabauua 2
Pacnpenesienne nMInopra HHOCTPAHHBIX MHBecTHLMI B Poccuio mo
OCHOBHBIM CTpaHAM-TIapTHepaM 3a 2005-2013 rr. B TeKymuXx nenax, B mapa aoar. CIITA’

Crpana 2005 2006 2007 2008 2009 2010 2011 2012 2013
JTiokceMGypr H1384 |l 501 [H1152 I 707 11,72 | 537 4,68 0,74 |[17,00
Hunepnanpst l 8,90 6,60 18,75 |L/14,54 [ 11,64 10,70 16,82 11,52 14,78
BenukoOpuranus 8,59 7,02 6,33 114,94 6,42 [40,77 |113,10 |13,49 | 18,86
Kunp 512 9,85 0,65 [L119,86 8,29 9,00 20,27 |L116,46 2,68
Tepmanus 3,01 5,00 506 1072 I 737 [11044 [J1026 [l 7,20 [l 9,16
Ieiinapus 2,01 2,05 5,34 3,06 3,59 4,68 [[91.83 ][(P1,13 [h4,60
CLIA 1,55 1,64 2,84 2,77 H/1L 1,30 1,73 3,38 8,66
Dpanuus 1,43 3,04 6,70 6,16 2,49 3,70 4,35 4,19 | 10,31
Bpuranckue
Buprunckue
0CTpOBa 1,21 2,05 2,14 3,63 1,79 2,38 2,08 3,50 H/I
ABcrpust 1,06 H/I H/1IL H/1 H/1 H/I 2,31 H/] H/
Slnonust H/1 H/1 H/1 H/1T I 3,02 H/1 1,24 1,14 H/1
Upnauaus 0,60 0,99 518 || 2,90 H/I 2,38 2,03 4,67 6,76
Kurait H/I H/I H/IT H/I [I 9,76 7,63 1,89 0,74 5,03
Bceero 53,65 | 55,11 | 120,94 | 103,77 | 81,93 | 114,75 | 190,64 | 154,57 | 170,18

® denepanpHas cayxba ToCyIapcTBEHHOH cTatucTHKE Poccuu [DNeKTpoHHBINA pecypc]. — DIEKTPOH. JaH. —
Pexxum moctyma: http://www.gks.ru.

" depepanbHas ciyx0a TOCyIapCTBEHHON CTATUCTUKU Poccuu [DJIeKTpOHHBIH pecypc]. — DJeKTpoH. JaH. —
Pesxum noctyma: http://www.gks.ru.
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CpaBHMTENBHO CTAOMJIBHOM JAMHAMUKOM wMHBecTMLMH B Poccuio xapakTepusyroTcs
JIrokcemOypr, Hunepnannel, Benukoopurtanus, Kunp u Upnanaus. Umnopr u3 BenukoOputanuu B
2010 romy coBepIIMJI pe3KHUi CKAa4yOK, YBEIUYHMB OOBEMBI MHBECTHPOBaHUS Oosee yeM 6 pa3 1o
cpaBHeHHUIO ¢ ypoBHeM 2009 roja, HO 3TOT POCT HE CPABHUBACTCA C IIBEHITAPCKUMH UHBECTHUITUSIMHU B
2011 rony. B sTom roay noroku u3 llIBeiinapun yBenuuuaucek 6onee 4yem B 19 pa3 mo cpaBHEHHIO C
o0vémamu 2010 roma. Hax wuHTepmperamueil Takoro pe3koro pocra TPYAUIOCh MHOKECTBO
AHAJIUTUYECKUX areHTcTB. Tak, Hampumep, aHanuTuk EBrenuit HagopommH u3 AxuunoHepHOM
¢unancoBor kopmopamuu «CHcTeMay TPEeAroiaracT, 4To 3TOT POCT OOYCIIOBIEH W3MEHEHUSMU
(UHAHCOBOW JIOTUCTUKHM POCCUHCKMX KOMIAHMH M wucnoib3oBaHueM llIBeiinapum B KauecTBe
KJIMPUHTOBOT'O LIEHTpa JAJisi OCYIIECTBJICHUS ONepaluil ¢ MPOU3BOAHBIMU LEHHBIMU OymMaraMu Ha
tepputopun Poccun. AHamUTHK Apyroro rocOaHkKa Ha YCJIOBUSIX aHOHMMHOCTHU 3asBUJI CPEJCTBAM
MaccoBor MHGOpMAITH, YTO 3aperucTpupoBanubie B LlIBeinapuu tpeiaepsl, apguirpoBaHHbIE C
POCCUICKUMH ChIPEEBUKAaMH, HUCHOJIB3YIOT MOJOOHBIE CXEMbl — «KOTJa HY)KHO HE BEpHYTb B PD
JICHBI'M WJIM TIepekadath npuobuiby. [lo manaeiM Dnyapna CaByssika u3 Tax Consulting B [lIsetinapun
3aperucTpUpOBaHbl TPEUAMHIOBBIE CTPYKTYpy «Meuena», «['a3mpoMa» u, «BeposiTHO, Jlykoinay.
EnnHOro MHeHus 1o noBoJly TaKOro pe3Kkoro BCIUIECKa OTOKa MHBECTULNH 13 [ 'enbBey 10 CUX Op

HE)T.8

Takum 00pa3oM, HHOCTPaHHbIE WHBECTHUIIMHM B SKOHOMHKY HE BCEI/Ia HaXOIAT aJeKBaTHOE
oO0bsicieHne. CTOUT OTMETHTh, YTO HMHBECTOpaMU B PoccHiO, 32 HEKOTOPBIMH HCKIIIOUYCHHSMHU,
SIBIISTIOTCSL TOCTATOYHO KPYIIHBIE CTpaHbl. PaccMOTpHM Kyja MOCTYIAIOT POCCHUCKHE WHBECTHIIMU
(Tabmmma 3).

Taboauna 3
PacnpenesieHue poccuiicKOro 3KCNOpPTa HHBECTUIIHI 110 OCHOBHBIM
cTpaHamM-napTHepam 3a 2005-2013 rr. B TeKymux neHax, B mupa gosi. CIITA®

Crpana 2005 2006 2007 2008 2009 2010 2011 2012 2013
CIIA 13,35 8,24 | 2pP,80 5,26 1,51 0,69 1,46 0,77 0,73
Kunp 1,08 2,69 9,23 |11552 5,96 7,15 19,95 6,95 9,48
AscTpus 426 12,97 [J10,32 [Thsss [H10,72 [[h3,s1 [[21.27 [d9.64 [2h,99
Bpuranckue
BupruHckue ocTpoBa 3,19 0,72 5,08 2,00 1,10 3,21 3,44 4,67 61,59
I'epmanus 3,15 3,19 7,31 1,40 1,13 H/L H/1L H/11 3,91
IBeiinapus 2,35 3,33 4,56 4599 [ 34B8 [[ 4046 [ 4935 [ 50.70 | 48.4d
Huzeprnanast H/n 0,74 6,87 8,37 10,72 7,76 10,77 8,52 8,69
BennkobpuTanus 049 [ 201 | 189 1 514 || 178 1 482 [0 704 [Mo15 [l 462
VYkpanHa H/1 3,00 0,54 2,40 1,57 1,39 H/1 H/1 0,78
JIutBa H/IL 0,02 0,02 H/I H/IL H/IL H/L H/I 0,04
Kurait 0,21 0,08 0,12 H/1 /1 H/n H/ H/1 1,64
Benapych 0,07 | 052 1,24 /1 654 || 413 923 [l 7,10 3,39
OctpoB Mau | 061 H/IT H/IT H/T H/T H/T H/IL H/IT H/IT
JTiokceMGypr wn | 101 [ 036 /1 042 | 036 || 1,79 [l 467 | 073
Cent-Kure n HeBuc H/IL H/I H/I H/I H/I H/I 4,59 H/I 3,09
Bcero 31,13 51,98 74,63 | 114,30 | 82,90 96,20 | 151,70 | 149,90 | 201,60

B 2008 roay HabmoaeTcs pe3Kuil pocT poccuiickux naBectunuii B llBeitiiaputo 6osnee yem B
10 pa3 mo cpaBHeHuto ¢ ypoBHeM 2007 roma. DTO OOBACHICTCS PACIIMPEHHEM KOHTAKTOB
nocpencTBoM monnucanus B HosOpe 2007 roma Memopanayma Mexay MUHHCTEPCTBOM
uHocTpaHHbIX nen Poccun u @enepanbHbiM Jlemapramentom uHOCTpaHHbIX nen llBeitmapun o
COJICHCTBUYU Pa3BUTHIO JIBYCTOPOHHEIO COTPYJHUYECTBA U Pa3BUTHEM B3aUMOJEHCTBUS IO JIMHUAM
Majoro M cpegHero Ou3Heca ABYX CTpaH, YeMy, B HEMaJlOil CTENeHH, CIIOCOOCTBOBANIO OTKPBITHE
MpeACTaBUTEIBCTBA MpeanpuHuMarenbckux opranuzauuii Poccun («OIIOPA Poccun») B Liopuxe

8 [Tonosuna Beex 3apyOexHBIX MHBecTHIHME B Poccuro mpumita B 2011 roxy u3 Ilseiinapun [DieKTpoHHBIH
pecypc]. — DnekTpoH. faH. — Pesxxum pocryma: http://www.newsru.com/finance/01mar2012/swiss.html.

® denepanpHas cayxkba TOCyIapcTBEHHOH cTatucTHKE Poccuu [DNeKTpoHHBIH pecypc]. — DIEKTPOH. JaH. —
Pesxum noctyma: http://www.gks.ru.
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takke B 2007 roay [4]. B 2013 roay takxke NpOM30IIEN PE3KUHA CKAYOK SKCIOPTa POCCUHCKUX
nHBecTulil B bpuranckue Buprunckue octposa 6osee yem B 13 pa3, no cpaBHeHuto ¢ yposHem 2012
roga. Takoit ckayok oOycinoBieH mnorjomenueM «PocHedTsro» kommanuu THK-BP. lns
(bvHaHCHPOBAHUS ITOM CHEIIKH TOCKOMITaHUS HaOpasa B 0T 3a pyOexoMm 38 MUUTHApI0B JOJIJIapOB
CIIA u BplIIaTHIIA UX TOXKE 3a IpeIelaMH FOCYAAapcTBa aKIIMOHEPAaM IOIVIOIAEMON KOMIIAHUU —
aHrio-aMmepukaHckoil BP u poccuiickuM akumoHepaM, BCe OHHM 3aperucTpupoBaHbl Ha Buprunckux
octpoBax [3]. Takxke BuaHo, uto B 2013 roxy Oonbime o0bEMBI (0koi0 41 % poccuiickux
WMHBECTUIMI ), TpUXO0ATCA HAa MUKporocyaapcTa: Kunp, bpuranckue Buprunckue octposa, OctpoB
MbH, Cent-Kute u HeBuc (Tabnuma 4).

Tabauna 4
XapakTepHCTHKA TEPPUTOPHAIBLHO MAJIEHbKUX IOCYAapCTB,
B KOTOpBIE MOCTYNAIH Go/IbIIHe 00bEMbI MHBecTHIMI U3 Pocenn, 3a 2013 r.1°

FoeyIaneTEO Teppuropus, YucneHHoCTh Hanmuuue oduopHoi T DHHAICKHOCTE BBII, mnn
yaap TBIC. KM? | HACEJICHHSI, THIC. YelL 30HBI, */- PHHALT nmoi. CIHTA
Kump 9,30 1141,00 - HeszaBucmmoe rocymaperso| 21910,2

Bpuranckue TenbUTODHS

Buprusnckue 0,15 28,00 + PPHTOP 839,7

BenukoOpuranuu
OCTpOBa
Octpos Mo 0,57 85,88 + T'nasa rocynapersa — | yq76 o
KoposieBa BenukoOputanuun
Cent-Kurc u HeBuc 0,26 54,19 + ['nasa rocynapcrsa — 765,9
KopoJieBa BennkoOpuranuu

Kunp ¢ 1 ssaBaps 2013 roma UCKIIFOYEH U3 TIEpedHs O(IIOPHBIX 30H MpHUKa3oM MUHHCTEPCTBA
dunancos (manee Mundun) Poccun ot 21.08.2012 r.** Bee rocymapersa, 3a uckmodennem Kurmpa,
uMmeroT HaceineHue MeHee 100 ThICAY 4YenOBEK, HO HpPU 3TOM XapaKTEPU3YIOTCS OOJBIINMHU
WHBECTUIIMOHHBIMU TIOCTYIUIeHUsIMH 13 Poccun. Mundun, uckmounB Kunp u3 coOCTBEHHOTO
«4EepHOI'0 CIHCKa» O(IIOPOB, OOJIErdmi €ro AesTeIbHOCTb. Benb y rocymapcrsa, MOmaBILEro B
nepeveHb OQIIOPHBIN 30H, aBTOMATUYECKU MOJI KOHTPOJIb MOMNAAal0T LIEHBI BCEX CIEIOK HA CYMMY
cbiie 60 MUUTHOHOB pybieil. Oduopsl, KpoMe TOro, JUIIAIOTCA JBIOT MO AuBUACHAaM. Ecnu y
pPOCCHIICKOW KOMIAHMM €CTh WHOCTpaHHas MJOYEpHSs KOMIIAHWS B IOPUCAMKIMK OQIIopa,
cyliecTByomas Oojbllle roja, TO MOCTYNAONMEe OT HeE JUBHIEHABI UMEIOT CTaBKY paBHYIO 9 %.
['mobGanpHelii @OpyM OpraHusalii SKOHOMHYECKOIO COTpyAHHMYecTBa M pa3Butus (naisee ODCP),
npoBoauMbli 29 u 30 okTa6ps 2015 roga, npusHan Kump rocyaapcTBoM, «B 3HAUUTENIBHOW Mepe
COOTBETCTBYIOIIEE TpeboBanmsM» ODCP2,

Jliss MeXIyHapOIHBIX WHBECTHIIMHA Ba)KHA HE TOJILKO Teorpadus pachpeiesicHHs, HO U
cTpykTypa moctyrieHud. CTpyKTypa POCCHICKOTO AKCIOPTa MHBECTUIIMN BBITIIAINAT CICAYIOLIUM
o0pa3om (pucyHOK 3).

10 Pasuuma B passl. Ilouemy LI 6yner oleHHBATH MHOCTpaHHbIE MHBeCTHIMM Oe3 Poccrata [DieKTpOHHBI
pecypc]. — Diextpon. aaH. — Pexxum pocryna: https://republic.ru/fast/money/raznitsa-v-razy-pochemu-rosstat-bolshe-ne-
budet-otsenivat-inostrannye-investitsii-1055291.xhtml.

106 yreepxnenun Ilepeunst TOCY1apCTB M TEPPUTOPHIA, MPETOCTABIAIONINX JBrOTHBIA HATOTOBBIH PEKHAM
HAJIOTOOOJIOKEHUST ¥ (WIIM) HE TPEeIyCMaTPUBAIONIMX PACKPBITHS M MpPEJOCTaBIeHHs WH(POpMALUK MPU NPOBEICHUH
(uHAHCOBBIX OTeparuii (0pIIopHBIe 30HHI) [ DneKTpoHHEIH pecypc]: [Ipukaz Mundunaa PO ot 13.11.2007 . Ne7181: [pen.
o1 21.08.2012 r.]. — DnektpoH. aaH. — Pexxum mpocrymna: http://base.garant.ru/12157576.

12 pesynprarer T'mo6amsaoro ®opyma ODCP. Ocennme HoBocTH u3 bapbamoca [DiekTpoHHBIH pecypc]. —
OnexTpoH. naH. — Pexxum nocryna: https://offshorewealth.info/news-of-the-offshore/results-oecd-global-forum.
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CTpykTypa TpOTHX JuHaMpKa nonefl HEBeCTHIHH B 0dmeM o0BEMe CIpyKTypa IpAMBIX
HHBEeCTHITHH HHBeCTHITHIT HHBEeCTHITHIT
100% e e Tl e Foror]
o = om oE| e =
e 2 e 7
60% /
50% /
10 . /
30% . /
20% e - 7 7
gt ==-oC M LA
0%
2005 2013 | 2005 2006 2007 2008 2000 2010 2011 2012 2013 2007 2013
Ton Ton
BTIpouee EBTIpoune npaMele MHBeCTHIMH
& baHKoECKiE BEJIAME] - - ~Tlpamste Moprdencrpe - Tpowre B Kpenutel, nomy4eHHEIe 0T
ETIpovme KpemHTEL 3apYDEHEIX COBNANENBIIEE
[@ Toproesie KpemMTEI OpraHH3arii
@ B3HOCEI B KanMTan

Pucynok 3. Cmpyxmypa sxcnopma uneecmuyuti Poccuu 3a 2005-2013 22,13

Poccuiickue BHEIIHIE BKJIaAbl B OCHOBHOM IIPEACTABJIICHBI IPOYNMHU MHBCCTULIUAMHU, KOTOPBIC

B 2005 roxy cocraBnsuin Oonee 95 % wHBeCTUIIUI

Poccuu, B 2013 rogy ux m0is yMEHbIINIACH 0

60 %. OcHoBy npounx uHBecTHIMH U3 Poccuu B 2005 roay coctaBisitoT Ha 55 % GaHKOBCKHE BKIIAIBI
u Ha 40 % — ToproBsle kpeauTt, B 2007 roxy yBeIHMUMIaCh J0J Mpounx KpeauTtos ¢ 5 10 20 %. B 2013
rony 80 % mpounx MHBECTHLMI M3 PoccuM NMpuUXOIUIUCh HAa TOProBble KpeauTsl, 19 % Ha mpouune
kpeautsel u Tonbko 0,8 % Ha OaHKOBCKHME BKJIanbl. Takke OOMNbINast JOJS POCCHMCKHX BKJIAJIO0B
(dhopmupoBanack U3 MPSMbIX WHBEeCTHIHH, KOoTOpbie B 2013 roay nocturau nuka B 37 %. OcHOBHas
COCTaBJIAIOLIAs 3TOM TPYIIBI MHBECTULIMM — B3HOCH B KanuTai. 3a 2005-2012 roxpl oHU B CpeiHEM
coctaBisu 63 % npsambix naBecTHNH, B 2013 — 85 %.

JIro60€e rocynapcTBo, CTPEMSICh K CTA0MIBHOMY POCTY, JOJDKHO COBEPIICHCTBOBATh HE TOJIBKO
BKJIa/Ibl PE3U/ICHTOB, HO YBEJIMYMBATH M IMOBBIIATh 3((HEKTUBHOCTh MHOCTPAHHBIX MHBECTULMN B
HAllMOHAJIBbHYIO 3KOHOMUKY. CTpyKTypa MMIOpPTa MHOCTPAHHBIX MHBECTHLMH B Poccuio BBINISAINUT

cleayomuM 00pa3oM (pUCYHOK 4).

CTpyKTypa npounx nHeecTurmii |  JIHHAMMKA Jomelf HHBecTHILMH B 08meM 00bEMe | CTpyKTypa IPSAMBIX HHBECTHIIHI
MHBECTHIIHI
100%
90% —
80% o o o b e
0%
60%
e
40%
S L B
0% B O BH O e | oo —— :
0% - EEe BEEE oo o T TS memm====T
2007 005 2006 2007 2008 2009 2010 2011 2012 2013
Ton Tom

& Toproesle KpenMTEl @ [Ipoure MpAMEIe

@llpouee - — —Tlpamzie TopTdenspre  -mwemr Tpoe O KpenuTe!, MOTYIEHHEIX OT 3apyOeKHEIX

B [Tpoune kpemiTe COBNATENBLICE

& B2HoCE! B KanmTan
- 14
Pucynok 4. Cmpyxmypa umnopma uneecmuyuii 3a 2005-2013 ee.

13 denepanbhas cayx6a rocyaapcTBeHHOH cTaTHCTHKH Poccuu [DIeKTpoHHEIH pecypc]. — DIEKTpOH. [AaH. —

Pexxum moctyma: http://www.gks.ru.

14 ®epepanbHas ciyx6a rocylapcTBeHHON cTaTMCTUKU Poccuu [DnekTpoHHBIH pecypc]. — DNEKTpOH. JaH. —

Pesxum noctyma: http://www.gks.ru.
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CTpyKTypa MHOCTPaHHBIX MHBECTHLMHM B PoccuIO IO NMpHOpUTETaM CXOXa C MOTOKAMH W3
ctpanbl. Ho, ecnu yienbHbIN BeC MPSIMBIX U IPOYUX MHBECTUIIMNA U3 CTpaHbl UMEET TEHIEHIUIO pOCTa,
TO B CTpaHy 3TH nBe cocTaBisitomue ¢ 2010 roga Haxonmarcs B coorHomeHuu 10 % mnpsmeix
unBectuiii npotuB 90 % mnpouux. Ilpsmelie muBecTuimu B 2005 roay npeuMylIECTBEHHO
dbopmupyrotcsa u3 B3HocoB B kanutai, B 2007 u 2013 rox ctpykTypa ctana Oonee cOamaHCHpOBaHa:
50 % — B3HOCHI B KanuTai, 30 % — KpeauThl, OJTY4YeHHBIE OT 3apyOeKHBIX coBlaaenbieB U 20 % —
npoure onepanuu. CTpyKTypa NpoYMX HMHBECTHLUH HMeeT Oojee CTaOWIbHYIO CTPYKTYpy: Ooinee
80 % mpoYMX MHBECTHUIMI TPUXOAUTCS Ha MTpoUre KpeauThl, 17 % — Ha TOProBbIe KPEAHTHI.

[IpsiMble HHOCTpaHHbIE MHBECTUIIMH XOTh U HE UMEIOT TAKUX 00BbEMOB KaK MMPOYNE, HO UMEHHO
OHM XapaKTEPU3YIOTCSA JOJTOCPOYHBIMA OTHOIIEHUAMM. ECiau yd4ecTs, YTO K MPOYNM MHOCTPAHHBIM
MHBECTULIUSM OTHOCSATCSI TOPTrOBBIE KPEAUTHI U OAHKOBCKHE BKJIAJbl, TO OHU MPEJACTABISAIOT COOOH
«KOPOTKHE» BIIOKEHUS, KOTOphIe OBICTPO HM3BIMAIOTCS U3 SKOHOMMKH CTpPaHbl, a MOPTQeNbHbIE
MHBECTULIMN HECYT B ce0€ CHEKYIATUBHBIA MOTUB. Takum 00pa3oM, MMEHHO IMpsIMble MHBECTHIIUU
o0ecrnevynBaroT MPUTOK B CTPaHy-pPELUITMEHTa HEOOXOIUMBIM KanuTal B BUI€ (MHAHCOBBIX PECYPCOB,
TEXHOJIOTHM, YIIPABJICHYECKOTr'0 OIbITA U TAK JaJiee.

[TpoGaemoii yaera mpsiMbIX HHOCTPAHHBIX HMHBECTULINNA B Poccuu ABIISIETCSI HE TOJBKO MEPEX0]T
npaB BeieHus ctaTUCTUKU OT Poccrara B LIb P®, HO 1 pacxoxkeHe B CyIECTBYIONIEH nHpOpMaun
(rabmuma 5).

Taoauua 5

IIpsimbie nHOCTPaHHbIe HHBecTHLMH B Poccuio mo nanusimM Poccrara
32 2005-2013 rr. u IIB P® 3a 2005-2015 rr. B TeKyIMX HeHaX, B Mapa g0t CIIA®

HcTounuk 2005 | 2006 2007 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
b P® 15,5 37,6 55,9 74,8 36,6 43,2 55,1 50,6 69,2 22,0 6,9
Poccrat 13,1 13,7 27,8 27,0 15,9 13,8 18,4 18,7 26,1 H/1 H/IT
CooTHOIIICHHE 1,2 2,7 2,0 2,8 2,3 3,1 3,0 2,7 2,7 H/I H/I

HabmromaroTces CylecTBeHHbBIE Pa3Indus MEKAY TaHHBIMHU BeZOMCTB. COTIIaCHO HHTEPBBIO OT
11 ¢eBpans 2014 rona Cepres IlyxoBa, KOTOpBIi SIBIS€TCS CTapIIMM Hay4YHBIM COTpyAHUKOM LleHTpa
pa3BuTHs BpICIIei MIKOJIBI SKOHOMUKH, )ypHaMy «Slony: «Takoe pacXoKJIeHUE BBI3BAHO TEM, YTO
BEJIOMCTBA 10-Pa3HOMY OLIEHHBAIOT a(PUINPOBAHHOCTh JOYEpHUX CTpYKTYp. LIb pasznuuaer ux mo
MPUHLIMITY «PE3UJEHT/HE pe3uIeHT», a B PoccraTte cMOTpeNn, KTO SIBISIETCS YbEH «I0YKOI», Jaxe
€Clii OHa He pe3uIeHT». TakuM o0pa3oM, JaHHBIE OTIMYAIOTCS B Pa3bl M3-3a Pa3HBIX CIIOCOOOB
nojacyeTa. B 3ToM ke MHTEpBBIO OBbLI JaH €llle OAWH KOMMEHTApuil B CTOPOHY pabOThl BEIOMCTB:
«Ecnn Oyner HE0OXOAMMOCTh AaBaTh CTATUCTHKY O(duIOpHOro OHM3HEca, TO s AyMmaro, 3TO Oyaer
nenath mpome ¢ LIb, wem ecnm Ow1 310 nmeman Poccrart, moTtomy uto Tam Oblia OBl CTAaTHCTHKA

Henpo3padHas» .

Takum 00pa3oM, JIJIs IIOJTHOTO OTPAKEHUS yUeTa IPSIMbIX HHOCTPAHHBIX HHBECTUIINN B Poccuu
He0OXO0IMMO HCIIONB30BaTh JaHHBIE O MPSIMBIX UHBECTUIUAX OT LIb PD.

15 @enepanpHas cyx6a rocyIapcTBEHHOH CTaTHCTUKM Poccuu [DneKkTpoHHBIH pecypc]. — DNEKTpOH. JaH. —
Pexxum moctyma: http://www.gks.ru.

16 Ciyx6a rocyapcTBeHHOM cTaTHCTHKY Poccuu [DIeKTpoHHBIH pecypc]. — DIEKTPoH. AaH. — PexxuM gocTyma:
http://www.gks.ru.

1 Pasnuna B pasel. B pasbl. Ilouemy LIB Gyner oleHMBAaTHL HHOCTpaHHbIE HHBECTHIMH Oe3 Poccrara
[OnexTponHsIit pecypce]. — DmekTpoH. maH. — Pexknm moctyma: https://republic.ru/fast/money/raznitsa-v-razy-pochemu-
rosstat-bolshe-ne-budet-otsenivat-inostrannye-investitsii-1055291.xhtml.
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Cornacuo nanubiM 1Ib P® nuHamuka NpuBI€YEHHBIX U MOTANICHHBIX HHOCTPAHHBIX MPSMBIX
WHBECTHIIMI U X CaJbJ0 OTPAKEHBI B TaOIHIIE .

Taoauma 6
O0béM NpuBJIeYEeHHBIX, MOTAllIEHHBIX, CAJIb/I0 NPAMbIX HHOCTPAHHBIX
HHBecTHIUI Poccuu B TeKyMx meHax M UX LHemHble TeMInbl pocta 3a 2005-2015 rr.18
ITokasarenb 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

[IpuBneueno, mapx nosut. CIIIA | 46,4 | 80,1 | 104,0 | 126,8 | 97,7 | 140,1 | 231,0 | 157,9 | 186,0 | 137,4 | 125,2
Iorameno*, mipx momn. CINA | 30,9 | 425 | 48,1 | 52,0 | 61,1 | 96,9 | 1759 |107,3 | 116,7 | 1154 | 1184

Canppo, miipa gon. CIHA 155 | 376 | 559 | 74,8 | 36,6 | 43,2 | 551 | 50,6 | 69,2 | 22,0 6,9
Temm pocTa IPHUBJICYCHHBIX - 1,7 1,3 1,2 0,8 1,4 1,6 0,7 1,2 0,7 0,9
Temi pocTa mOTameHHbBIX - 1,4 1,1 1,1 1,2 1,6 1,8 0,6 1,1 1,0 1,0
Temi pocTa cajbio - 2,4 15 1,3 0,5 1,2 1,3 0,9 1,4 0,3 0,3

* [oeaweHnue unsecmuyuii npedcmasisem cooou 6038pam 3a00AHCEHHOCTU NO KPEOUmam, npooaxica
axkyutl, usbsmue UH8eCMUYULL 8 C53U C TUKeUOayuetl npeonpusmus u m. o.

O0bEMBI IpUBJIEUEHHBIX Poccuell npsMbIX MHOCTPAaHHBIX MHBECTULIMN CHUKAIKMCh B TIEPUOJL
kpusucHoro 2009 roxa, B 2012 roay, u B koHGauKTHBIN 1511 Poccun 2014 rog. CTOUT OTMETUTH, YTO
B 2012 u 2014 roxpl 00BEMBI MPHUBICUYEHHBIX CPEACTB CHUKAIUCH CHIIbHEE, YeM B T'OJl MUPOBOTO
¢unancoBoro kpusuca. OObEMBI MOTAIEHHBIX CPEACTB MO NMPHUBJICYEHHBIM MHBECTHLUAM 3a 2014-
2015 roasl OCTalOTCS Ha OJTHOM YPOBHE, UYTO 00YCJIOBIEHO B IEPBYIO OYEPE/b JOCTATOUHBIM YPOBHEM
HAKOIUICHHBIX CPEJICTB B HALIMOHAIILHOM YKOHOMHUKE.

Oco00 BaXHBI C TOYKM 3pEHUS] DIKOHOMHUYECKOTO Pa3BUTHS CTpPaHbl dPPEKT OT MPSIMBIX
MHOCTPAHHBIX MHBECTHIIMI — 3TO pacIIMpeHHEe peasbHOTo cekTopa. Mcxoas u3 3Toro, He00X0ANMO
MIPOAHATU3UPOBATh OTPACIIEBYIO CTPYKTYPY UMIIOPT MPSIMBIX MHOCTPAHHBIX WHBeCTHIHHA B Poccuio

(pucyHOK 5).
2013 2015
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B3 JloObIua MOMe3HEIX HCKOIIAEMBIX B TparcmopT U XpaHeHHE

OGpabarblBalolie IDOH3BONCTEA OMadopmaiua 1 CBA3D

BITIpoM3BONCTBO H PACTIPSACIEHIE MEKTPOIHEPTHH, N Dyuancopas IEATEIBHOCTD, CTPaXOBaHHE
ra3a, rapa i KOHIHIHOHHPOBAHHE BO3OyXa B HeIBIDKIMO CTh

B CTpOHTeIbCTBO TlpemocTaBneHne NMpoOYHX yCIyr

OnToBad H PO3HHYHAA TOPTOBILA 8 lpyroe

Pucynok 5. Cmpyxmypa umnopma 6 Poccuto npsamulx UHOCMPAHHbIX
UHGeCImuYULl NO BUOAM IKOHOMUYecKoli Oesmenvrocms 3a 2010, 2013 u 2015 22.*°

18 IenTpansnbiit bank Poccuiickoit ®enepanun [D1eKTpoOHHSBIH pecypc]. — DIEKTPOH. AaH. — PexuM mocTyma:
https://www.cbr.ru.

19 Henrpansnbiit bank Poccuiickoit demepanun [DeKTpoOHHBIN pecypc]. — DIEKTPOH. AaH. — PexuM mocTyma:
https://www.cbr.ru.
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B 2010 romy Oonee 35 % ummnopra HpsIMbIX MHOCTPAaHHBIX MHBECTHLIMN HampaBIsUIUCh B
(UHAHCOBYIO [I€ATEIBHOCTh M CTpaxoBaHue. Takxke OoJpiMe O00BEMBI MPUXOAMIUCH Ha
oOpabaTbIBaroliee MPOU3BOJICTBO, ONTOBYIO M PO3HHUYHYIO Toproeito. B 2013 rony ¢unancoBas
NeSITENIbHOCTh U CTPaXOBaHHE NMPUBJIEKIN MEHBIIIE CPEJCTB YyeM, o0pabdaThiBaollee MPOU3BOICTBO U
OINTOBO-pO3HUYHAs Toprosid. B 2015 roxy, HecMoTpst Ha majgeHue oOIMX 0OBEMOB NMPHUBICYEHHBIX
MPSIMBIX MHBECTULINH, CTPYKTYpa ocTanach cooTBeTcTByromas 2013 roxy.

CTOUT OTMETUTH, YTO OTIUYHE MPSMBIX HHOCTPAHHBIX UHBECTUIIMN OT BAJIOBBIX BBIPAXKAETCA
HE TOJIBKO B OTPACJI€BOM CTPYKTYype, HO u €€ reorpaduu (Tabmuma 7).

Taoauma 7
IKCNOPT, UMIIOPT U CAJILA0 MPSIMbIX HHOCTPAHHBIX
uHBecTunuii Poccuu 3a 2009-2015 rr. B TeKymmx neHax, B MJIPA A0J11. CIHIAZ

TocyaapcTeo | 2009* | 2010 [ 2011 | 2012 | 2013 [ 2014 | 2015
B Poccutio
Kumnp 29,90 [[179.00] [[128.80 [[150.4b |[[193.60][110]30 (94,60
Huneprnanst [133,60 [140,00 [89,70 [[89,60 [[@4,50 [[$3,30 (140,40
Bpuranckue
Buprunckue ocrpoa  [[136,60 51,00 [ $6,40 |[_#9,00 |126,30 |I 14,70 15,30
Bepmybl 027,20 [[ho,20 (34,60 [H31,20 29,80 [l 1540 [l 14,10
JlrokceMGypr 14,40 119,70 [l 20,30 [[130,30 2,90 [139,40 [[l41,10
Baramsl Il 18,70 24,60 27,10 29,30 32,00 21,00 21,60
Bcero 378,80 | 489,30 | 455,90 | 496,40 | 565,65 | 365,40 | 342,90
N3 Poccun
Kumnp 119,70 [[153,90]( 125,35 [ 151.30]| 163.10 |[ 120,50 [ 112,60
Huaepnan st 2456 [TRo66 [[86,93 [[6560 [[6h60 [[6810 (6550
Bpuranckue N ] ] [ ] ] ] ]
Buprunckue ocrposa | 133,28 | B8,76 [ 4596 [ 47,95 | 81l80 | 45,30 [ 188,10
BepMysl 220 [l 1098 | 355 4,40 3,30 2,00 1,60
JroxceMGypr 14,80 [l 12,00 1 12,09 [ 9,11 [l 11,40 [l 14,30 [l 14,70
Baramsl 3,80 4,99 5,48 5,94 6,50 4,30 4,30
Bcero 302,20 | 366,00 | 361,80 | 406,30 [ 479,50 | 409,70 | 371,70
Cauipio onepauuii

Kunp 104 [ 2501 346 | -0d0 | 30%00[ -1d}20 | -1BJ0o |
Huiepiranipt 908 | 034 [ 27F | -6bo | 3.9 | -140 | -25h0 |
Bpuranckue J:
Buprunckue ocrposa 3,3 12,24 10,44 1,06 -5550 | -B0J60 | -22180
Bepmy b 25,00 38,22 31,05 26,80 [ 26,50 13,4 12,
JTiokceMGypr -040 | 7, 8, 21,19 | 31,50]] 2510l | 26,40
Barambi 1490 | 1064 | 21,62 | 23,861 | 25901 [ 16,40 | 17,
Beero 76,60 | 123,30 | 94,10 | 90,10 | 86,15 | -44,30 | -28,80

* [[b P® nepsyro nybonuxayuro no coomeemcmsyrowum oaunvim npeocmasut 6 2010 200y

Casb10 omnepanuii Mo npsiMeiM UHBeCTUIIUAM Poccun 10 2014 roga ObUI0 MONOKUTEIBHBIM, C
2014 crano orpuuarenbHbIM. JInaepaMy Mo SKCIOPTHO-UMIIOPTHBIM IIOTOKAaM C aKTHUBHBIM CaJIbJ0
apiaroTcst bepmynbl, barambr u ¢ 2010 roga JlrokcemOypr. OctanpHble ke CTpaHbl JIUAEPbl UMEIOT
u3MeH4MBoe canpo. [IpuMedarenbHO, 4TO B CIUCKE CTPaH-JIUWAEPOB NpEACTaBiIeHbl 3 O(UIOPHBIX
30HbI bputanckue Buprunckue octposa, bepmynst u barampl. 3T0 TOBOPUT O TOM, YTO HUIYIIUE U3
9THX CTPaH MNpPSMbIE MHBECTULUHU IPOU3BOIATCSA MPEUMYLIECTBEHHO POCCHUICKUMH KOMIIAHUSAMH,
KOTOpBIE BBIBOJASI CpPEJCTBAa 3a TpaHUIly B «I0YKY», PEHHBECTHPYIOT HX OO0paTHO, u30eras
HallMOHAJIBHOM HAJIOTOBOU CUCTEMBI [6].

TakuMm oOpa3oMm, yaenbHbIN Bec MPUTOKa WHOCTpaHHBIX uHBecTUlMU B BBII Poccun B 2013
roxy paseH 8 %, 4TO COOTBETCTBYET 3HAUECHMSIM Pa3BUBAIOLIUXCS CTPaH, HO YAEIbHBIA BEC OTTOKA B
2013 romy umeet 3HaueHue paBHoe 10 %, 4TO TOBOPUT O MPEANOUTEHUSIX POCCUUCKUX KOMITAHUMN

20 enTpansubiit bank Poccuiickoit Memepanun [DeKTpOHHBIH pecypc]. — DIEKTpOH. AaH. — Pexum pocTyma:
https://www.cbr.ru.
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COBepIIaTh MHBECTULIMH 3a pyOexoM. OTpacneBas CTpYKTypa UMIIOPTa HHOCTPAHHBIX HHBECTULIUHN B
2013 rogy Ha 34 % mnpencraBiieHa 00pa0aTHIBAIOIIMM TMPOU3BOJACTBOM W Ha 38 % omnroBol u
PO3HUYHOI TOPrOBIIEH, PEMOHTOM aBTOTPAHCIIOPTHBIX CPEACTB, MOTOIMKIIOB, OBITOBBIX U3JEIHHA U
MIPEeIMETOB JIMYHOTO Moib3oBaHus. [lomumo otrpacieBoit cTpykTypbl, Poccusi xapakrepusyercs
CBOMMH CTpaHaMHU-TIApTHEPAMH, KOTOPbIE B OONBIIIOM 00BEME MPECTABICHBI O(DIIOPHBIMU 30HAMHU.
HIMTIOpT ¥ 9KCIIOPT MHOCTPAHHBIX WHBECTHUITMH MPEUMYIIECTBEHHO COCTOUT U3 TPOYNX WHBECTHIIHA,
CIENyIOIed COCTaBJSIONICH SBISAIOTCA TPSMBIE WHBECTUIUH, KOTOPBIE XapaKTEePU3YIOTCS
JOJITOCPOYHBIMU OTHOIICHHUSIME. CaibJI0 11O MPUBJICYCHHBIM M TTOTAIIICHHBIM MIPSIMBIM HHBECTHITUSAM
¢ 2013 cTpemuTcs K HyIIO, UTO TOBOPUT O mnoTepe Poccueil MHBECTULIMOHHON NPUBJIEKATEIBHOCTH.
OrtpacrnieBast CTpyKTypa MpsIMBIX HHBECTUIIUH OTIMYAETCS OT BAJIOBBIX, TAK TIOTOKH IO TIEPBOMY H3-32
pyoexa B 2015 romy nmpeMMyIiecTBEHHO MPUXOIATCS HAa ONTOBYIO U POSHHYHYIO TOProBito (28,33 %)
u obpadateiBaroniee mpou3BoACcTBO (23,87 %). [IpsMble HHOCTpaHHBIE HMHBECTUIMH reorpapuuecky B
OCHOBHOM HAIIPaBIISIIOTCS B 30HY HAJIOTOBBIX BHIr0 — Kurp, a Takxke B cTpaHbl OPIIOPHBIX 30H.
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Statistical analysis of the export
and import of foreign investments of Russia

Abstract. This paper analyzes the main features of the inflow and outflow of foreign
investment in Russia. Identified official sources of statistical information, specifics of the accounting
departments of foreign investment, and identified the difference between the data provided by them.
The dynamics of foreign investments of Russia in absolute and relative terms, considered by the
sectoral structure of foreign investment, characterized by priorities taking into account the legislation
of the Russian Federation. Considered the geographical distribution of exports and imports
international investment Russia. Deeply studied the reasons for the increase inflow of foreign
investments to Russia from Switzerland in 2013, more than in 19 times, increased exports of Russian
investments in Switzerland in 2008, more than 10 times and in the British virgin Islands in 2013, more
than 13 times. Characterized by the investment attractiveness of the offshore zones, the main zone tax
benefits for Russia. Presented Express information about the offshore areas, namely, territorial, social
and economic dimensions, power and affiliation. The structure of foreign investment, and has
formulated the importance of foreign direct investment. The analysis of the dynamics and structure of
foreign direct investment in Russia.

Keywords: foreign investments; foreign direct investment; inflow and outflow of investments;
offshore zones; tax relief zones; net inflow-outflow
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