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HaJsiorosoe crumyimpoBanue
UHBECTULMN B PeajbHbIA CEKTOP IKOHOMUKH

AnHoTanus. He cymectByer B Mupe TrocyqapcTBa, SKOHOMHUKA KOTOPOIO MOKET
(GyHKIMOHUPOBATh 0€3 MHBECTHUIIMOHHBIX BIIOKECHHH. B TeueHMM MHOTHX JIET Pa3BHUTBhIE CTPAaHbI
anpoOHPyIOT MHOKECTBOM METOJIOB, KOTOpPbIE CMOTYT CO3/aTh M PEryIHUpOBaTh OJIAronpHsITHBIN
MHBECTULMOHHBIN KinMaT. OHUM U3 TaKUX METO/I0B, KOTOPHIE SIBIISIOTCS HauboJiee aKkTyalbHbIMU
Ha CErOJIHSIIHUN I€Hb, CYUTACTCS PA3BUTHE U BHEIPEHUE IPUHIUIIOB HAJOTOBOT'O PETYIIMPOBAHUS U
CTUMYJIMPOBaHUS MHBECTULIMOHHON JESTEIILHOCTH.

B cratpe pacCMaTpuBaAOTCA OCHOBHBIC METOABI HAJIOI'OBOI'O CTHMYJIMPOBAHHA PECAIBHOI'O
CCKTOpa 5KOHOMHMKH, ABJIAOIIHUECA OCHOBHBIMU MEaMH €I0 IOAACPKaHHA. ITomumo 9TOr0, U3YUCHBbI
OCHOBHBIC HpO6J'IeMBI, C KOTOPBIMH CTAJIKHMBACTCA OJKOHOMHKA CTpPaHbl B HACTOAIICC BpPEMA C
HaJIOrOBBIMHU MHBCCTHLIUAMU.

KaroueBble cjioBa: peaanHﬁ CEKTOP 3KOHOMMKH, HAJIOTOBOC CTUMYJIMPOBAHHE, HAJIOT'OBBIC
HUHCTPYMCHTBI, MTHBCCTUIINH, I/IHBGCTI/IHI/IOHHHﬁ KJIMMarT, q)HHaHCOBaSI CHUCTEMA

OKOHOMHMKA Pa3BUTBIX PBIHOYHBIX CTpPaH I[IOKa3bIBAa€T, 4YTO (YHKIIMOHUPOBAHUE
JIByXYPOBHEBOH (PMHAHCOBON CHCTEMbI HE JAaeT BO3MOXKHOCTH PEIIUTh 33Jaud JO0JITOCPOYHOIO
¢uHaHCUpOBaHUS cdepbl MaTepUAJIbHOTO MPOM3BOACTBA. [l MOCTMDKEHHS JTHX  Iese
DKOHOMUYECKHM PAa3BUTBIE CTpPaHbl CO3HAIOT CHELUAIbHBIE KPEAUTHBIE MHCTUTYTBI, KOTODBIE
o0ecneynBaroT peCTPYKTYPHU3aLIMIO MPEANPHUATHH, GUHAHCUPYIOT IPOEKTHI U IPOrPaMMBbI, HUMEIOIINE
HapO/JHOXO35HUCTBEHHYI0 3HAYUMOCTb, OKa3bIBAIOT (DMHAHCOBYIO MOJJCPKKY IIyTeM CO3JaHUs
AKHU3HECIIOCOOHBIX MAJIBIX M CPEAHUX NPEAIPUITUH.

B ycroBusix pa3BUTHS PBIHOYHOM 3KOHOMMKH, NpOOJIeMbl MOBBIIEHUA 3(PGHEKTUBHOCTH
HAJOrOBOM CHCTEMBbI UMEIOT Ba)KHOE 3HAYEHHE, MOITOMY POJb HAJIOrOB B MOJJAEP)KKE U Pa3BUTHUU
IIPEANPUHUMATEIBCKOM AE€ATEIbHOCTU BBICTYIIAET OAHON U3 NMPEATNIOCHUIOK IKOHOMUYECKOTO poCcTa U
pa3BuUTHA CTpaHsblI [1].
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N3BecTHO, YTO JUIsl pa3BUTHS NPEAIPUHIMATENbCTBA BAKHO HAJTMYME HAYYHO 0OOCHOBAHHOTO
U OTpabOTaHHOTO MeXaHHW3Ma HaJorooOnoXeHHs. B Takux ycioBUSX Ha NEpBbIN IJIaH BBIXOAUT
COBEPILIEHCTBOBAHME M MHCIIOJb30BAHME HOBBIX CHUCTEM HaJOrooOJO0XKEHUs, OCHOBAHHBIX Ha
MIOJIyYUEHHOM OTE€YECTBEHHOM U 3apyOE’KHOM OIIbITE, a TAKXKe OOBEKTUBHAS OLIEHKA U 0OOCHOBaHHOE
yIydIllleHHEe BCEro MeXaHH3Ma HaJOr0O0OJIOKEHMS, U COBEPLICHCTBOBAHUE IMPAKTHKH HAJIOTOBOI'O
KoHTpouist. [Ipu 3TOM creyer 3aMeTUTh, YTO OAHO M3 Ba)KHBIX 3HAUEHWH JJI Pa3BUTHUS SKOHOMHKHU
CTpaHbl W  CTHUMYJHMPOBAHMsS  WHBECTULMOHHOM  AaKTUBHOCTM  OTBOAMTCS  MAajoMy
MIpeANPUHUMATENBCTBY, TAK KaK OHO CYLIECTBEHHO BJIMSIET HA pa3BUTHE BCETO0 HAPOJIHOIO X0O3sIHCTBa,
CHOCOOCTBYS PEIICHUIO COLMAIBHBIX MPOOJIEM U YBEJIIMUECHHUIO KOJIMYecTBa pabounx Mect [9].

OTmeTHM, 4YTO TOABEM POCCHUMCKOW HKOHOMUKM BO MHOIOM 3aBHCHT OT pocTa
IIPEANPUHUMATEIBCKON aKTUBHOCTH ¥ BO3POKAECHHS MHBECTULIMOHHBIX ITpoueccoB. I1o 3Tol mpuunne
OCHOBHasl 3a/laya 3aKJII0YaeTcs B CO3JAHUU U TMOJAEpPNKAHUM YCJIOBUW IJIs MPUPOCTa YACTHBIX
MHBECTULIMI B peasIbHbIN CEKTOP YKOHOMHKH, KOTOPBII OyIET MOJHOCTHIO YIOBJIETBOPATH CIIPOCY HA
o0ecreyeHrne BBICOKUX TEMITOB Pa3BUTHSL, OBBIIIASI KOHKYPEHTOCIIOCOOHOCTh B YCIIOBUSIX PHIHOYHOM
SKOHOMHUKH, BO MHOI'OM ONPEENSIOIINXCS YPOBHEM UX MHBECTULIMOHHOM aKTUBHOCTH [13].

OpmHako CyIIECTBYET MOTPEOHOCTh peryaupoBaHus (PyHKITUN HATIOT000I0KEHHSI, 0COOCHHO B
chepe CTUMYTUPOBaHUS WHBECTUIMH. [IpUYMHON 3TOMY SBISETCS BBICOKAs CTEIEHb H3HOCA
OCHOBHBIX (JOHJIOB, a TaKXe Hamuue Achunutra (GUHAHCUPOBAHHE U 0A30BBIX MHHOBAIIMOHHBIX
TE€XHOJIOTH.

Tak, B mocnmenHue roabl B SKOHOMHKE CTPaHBl CIOXWJIACH Takas CTPYKTypa HaJOTOBOM
Harpy3KkH Ha oTpaciu (cM. Tabnuna 1).

Taoaunna 1

Haunorosas Harpys3kKa Ha CEKTopa pOCCHﬁCKOﬁ 3K0H0MHKI/I1

2013 2014 2015 2016
IIpoMBIIIIIEHHOCTD 51,8% | 52,1% | 51,2% | 49,9 %
[TpompInuIeHHOCT 0€3 pecypcHBIX IUIaTeXen 471% | 471% | 432 % H/R
CeJIbCKOE XO03STHCTBO 29% 2,8% 3,0% H/1
TpaHcnopT U CBA3b 405% | 429% | 34,2% | 28,8%
CTpouTENnBCTBO 274% | 26,5% | 26,4% | 25,8 %
Toprosus u 00IIECTBEHHOE MUTAHHE 190% | 219% | 220% | 22,8%
Bcero (B % k 100aBIIeHHOH CTOMMOCTH B PBIHOYHBIX I[CHAX ITO CHCTEME 3420 | 347% | 341% | 34.1%
HAIIMOHAJIBHBIX CYETOB)

N3 Tabu. 1 BugHO, 4TO B X01¢ HAIOrOBBIX pedopm 2013-2016 rT. 3HAYUTEIIBHO COKpATUIACh
HaJIOTOBas Harpy3ka Ha npeanpusaTus Tpancnopta u cBszu (¢ 40,5 % B 2013 r. 10 28,8 % B 2016 1.) 1
MIPOMBINIIEHHOCTH, 0€3 ydeTa pecypcHbIx muiarexeit (¢ 47,1 % B 2000r. go 43,2 % B 2015 r.). [Ipu
3TOM 00I1asi Harpy3Ka B MPOMBIIUICHHOCTH TaK)Ke€ CHU3MWIIACH XOTs U HeHaMmHOro (¢ 52 % B 2013-
2014 rr. 10 49,9 % B 2016 1.), 5TO TOBOPUT O TOM, YTO B XO/I€ MPOBOANMBIX PePOpPM MOBBICUIACH OIS
PECYpPCHBIX IUIaTEXKEH B HAJIOTOBOM OpPEeMEHHM OTEUECTBEHHBIX KoMmmnaHui. Hekotopoe mocnabiienue
HaJIoroBasi peopMa IpUHECHa CTPOUTENbHBIM npennpuatusm (¢ 27,4 % B 2013 r. no 25,8 % B
2016 r.). Heckonbko moBbICHIIaCh Harpy3Ka Ha Toproseie npeanpustas (¢ 19,0 % B 2013 1. 1o 22,8 %
B2016T.).

Jlanee, TpaAUIIMOHHBIMHM pbluaraMi HaJIOTOBOTO PETYIMPOBAHUS SBISIOTCS JIBAa OCHOBHBIX
MHCTPYMEHTA HAJIOTOBOM CUCTEMBI — CTaBKU M JIBIOTHI [ 12]. UTo KacaeTcs cTaBOK, TO HA CETOAHSAIIHAN
JIeHb JIaHHBIM pbIYar HAJIOrOBOIO PETYJIUPOBAaHUS HCIOJB30BaH TOCYAapCTBOM B JOCTAaTOYHOMN
creneHu. Tak, yMEeHbIIeHa cTaBKa 110 HaJory Ha MpuObLIb ¢ 35 10 20 %, 4TO B CBOIO OUYepeib, IpUBeEa

! Cocrasreno asTopamu Ha ocHOBe naHHbIX — http://www.gks.ru/.
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K CO3JaHUIO0 MOTECHLHAIBHBIX BO3MOXHOCTEW pAacCIIMpPEHUs NPOU3BOJCTBA IOCPEACTBOM TO, 4YTO
OoJbIas yacTh NMPUOBUIM OCTaeTcsl B pacnopsbkeHMu npeanpusitus. [Ipu stom ctumynupytomiee
BO3/IeHCTBUE CTaBKU CpabaThIBaeT B OOJIbIIEH CTETIEH! B TUHAMMKE.

["oBOpS 0 TAKOM pBIYAre HAJOTOBOTO PETYITHPOBAHMS KaK JBTOTHI, CIICAYET 3aMETHTb, UTO JIJIS
co3manuss Oosee  A(PPeKTHBHOM OOCTAHOBKM HEOOXOAUMO JOOMBATBHCH  JIMOEPATbHOCTD,
HEHUTPATBLHOCTh U CIIPABEIJIMBOCTh HAJIOTOBOM CHCTEMBI. A ISl JOCTHIKCHHS TAKUX Ka4eCTBEHHBIX
XapaKTEPUCTUK BAXKHO UCKITFOYMTh MHOTOYHCIICHHBIC HEOOOCHOBAHHBIEC M O€CCUCTEMHBIC JILI'OTHI, TAK
KaK JIbIOTHBIN PEKUM ISl OJTHAX HAJIOTOILIATEIIBIIIUKOB HEM30€)KHO MPUBOIHT K JOTOTHHTEIHLHOMY
HaJoroBoMy 6pemenu npyrux [11].

JIJist perieHnsT MHOYKECTBA BO3HHUKAIONIUX MPOOJIeM, HEOOXOAMMO, YTOOBI WHBECTHIIMOHHAS
JeSTENbHOCTh Obllla B3aWMOBBITOJHOM ISl BCEX YYaCTHHKOB IIPOIIeCcCa, TMOSTOMY OJHUM H3
BO3MOJKHBIX CHOCOOOB CO3JaHMs TAaKOW CHCTEMBI SIBIISIETCSl TOCYIApCTBEHHOE HAaJOTOBOE
CTUMYJIMPOBaHNE WHBECTUIIMOHHON aKTUBHOCTH, KOTOPAsi MO3BOJIUT PEIIUTh MPOTHBOPEUUS JaHHOU
ctheps! nesrenbHOCTH [7].

OHI:IT pa3BI/ITI>IX CTpaH ITIOKA3bIBACT OCHOBHBIC MCTOAbI paGOTbI C HaJIOTOBBIMHA
WHCTPYMEHTAMH B WHBECTUIIMOHHOM I10Jie. Tak, BhIUET YacTH MPUOBUIA M3 HAJIOTOOOJIOKEHUS C
HOCHGI[YIOH_[I/IM HaHpaBJIeHI/IeM X Ha HWHBCCTUIIMOHHBIC Hy)K,Z[BI, ABJIIACTCA OJHUM M3 CaMbIX
pEe3yIbTAaTUBHBIX METOJIOB CTUMYJIHUPOBAHUS HA CETOTHAIIHUN JIeHb. JIaHHBINA TPUHITUI TI0 CYIIECTBY
CTAaHOBHUTC ITOJIC3HBIM JIA HpOH3BOI[HTCHefI, TaK KaK CO31ac€T BO3MOKXHOCTHb CHHXATH HaJIOI‘OBBII\/JI
THET, TEM CaMbIM IOBBIIIAs YPOBEHb NMHBECTUIIMOHHON MPUBIECKATEILHOCTH [5].

He menee 3¢ (eKTUBHBIM METOJIOM SIBIISIETCS. HAIOTOBOE KPEIUTOBAHKE 110 MHBECTHUIIMOHHBIM
MoTuBaM. Takol METOJT OCHOBBIBAETCS HAa CO3JJaHUE OINPEACICHHOT0 JUCKOHTA, CaMy KOTOPOTO OyAeT
BBIYUTATHCS HEMOCPEICTBEHHO W3 HAYHMCICHHOI'O HAJIOra, a He M3 BCEH MPHUOBUILHOW YacTH UM
obnaraemoii. OHAKO CJIeTyeT 3aMETHTbh, YTO TaKas CKHUJKA MOXKET OBITh UCIIOJIb30BAaHA TOJIBKO MPHU
COOJII0JICHUH YCIIOBUS OCHAIICHUS MPOU3BO/ICTBA HOBBIM BBICOKOKAYE€CTBEHHBIM 000pyI0BaHuEM [4].

Kaxnas crTpana wuMeeT CBOM YCIOBUS MW HaNpaBlICHHUS BJIOKEHUH, 3a KOTOpbIC
MOAPa3yMeBAETCsl MOJIyUeHHE MHBECTUIIMOHHOTO HajoroBoro kpeaurta. Hampumep, B CLLIA umn
CTaJlM DHEPrOHOCHUTENIM W HdHEprocOeperaronue TEXHOJOTHH, a B SMOHMM — pa3paboTka HOBBIX
TEXHOJIOTHH.

OnHuM 13 3((HEKTUBHBIX METOI0B CTUMYJIUPOBAHHUS, KOTOPBIHU ellle He yKopeHucs B Poccun,
HO IIMPOKO TPUMEHSIOIIUICS Ha 3araje, SBIsSeTCS MPUHIINAIL, KOTOPBIM 3aKIIF0YaeTCsl B YCKOPSCHHOU
aMOpTH3allid, CIOCOOCTBYIOMIEH  oOecreueHno  HauOoublied  A(PPEKTUBHOCTH  MPUTOKA
WHBECTUITMOHHBIX Cpe/cTB. [Ipu 3TOM, 11eH U 33a9d TaKOTO PETyIUPOBAHUS JOCTATOYHO MPOCTHL.
IMocpencTBOM COKpalieHHs CpokKa aMOpPTHU3aluu O00OpYIOBAaHUS MPOUCXOAUT TUHAMUYHAS CMEHA
YPOBHSI OCHAIIIEHHOCTH IPOM3BOACTBA [3].

Ha mpakTtuke MOXHO YBHUJETh MHOXECTBO NMPUMEPOB, KOTOPBIC MOKA3bIBAIOT, KAK Pa3HbIC
METOJbl HAJIOTOBOTO PETYJWPOBAHUS WHBECTUIIMWA MAIOT CUJIBHBIM TOJYOK TOBBIIMICHHIO YPOBHS
WHBECTUIIMOHHOMN TMpuBJIeKaTeNbHOCTH. Tak, Hampumep, B CIIA naBHO (GyHKIIMOHHUPYET PHIHOK
MPOJIa’KK HAJIOTOB JIbTOT. Takast BO3MOKHOCTb BBITEKAET MX MPEBBIIIICHUS] HAJIOTOBBIMH JIbITOTAMH TIO
YCKOPEHHOW aMOPTHU3allUK HAJIOTOBBIX 0053aTENIbCTB.

[lpennpusitust Hamed cTpaHbl NpakTU4eckd 20 JIeT NBITAIOTCA MOJYYUTh BBITOAY OT
YCKOPEHHOW aMOpTH3alluM, OJHAKO TaKas CXeMa pPEeryJupoBaHMsS HE MOXKET 3apaboTaTh B MOJIHOM
o0beme. 11 nosyyeHus: MaKCUMaJIbHOTO 3(peKTa OT Hee, BaXKeH UK MO /beMa YPOBHS MHBECTULIUH.
B takoif MOMeHT OyzieT uATH MaKCUMaJIbHO OBICTPBII 000POT BIOKEHHBIX CPEICTB, OOHOBIATHCS 0a3a
TEXHOJIOTUI U Ha0JII01aThCs CTPYKTYPHbIE H3MEHEHHUS B ITpon3BoicTBe. [Ipu 3TOM, Hanbosee Xxopouio
JAHHBIM TPUHIUI CTUMYJIMPOBAHUS MOXET TMpPOSBIATH ce0s B YCIOBHSIX MaKCUMaJbHOU
CTaOMIBHOCTH ¥ (PUHAHCOBOM HE3aBUCUMOCTH SKOHOMHKH rocymapctsa [14].

Crpanuna 3 u3 6 04EVN517


https://naukovedenie.ru/
https://naukovedenie.ru/

NHTepHeT-xypHan «HAYKOBEAEHUE» Tom 9, N5 (ceHTa6pb — okT6pb 2017)

publishing@naukovedenie.ru

B nocnennee BpeMsi poccuiickasi 5JKOHOMUKA pa3BUBAeTCA JOCTATOYHO JWHAMHYHO, OJIHAKO
CYLIECTBYIOT BaXKHbI€ MPOOJIEMbI CO3AaHNUs U IPUMEHEHHS IPUHIIMIIOB HAJIOTOBOTO PETYIUPOBAHMS
uHBeCcTULIMI. B 3TOM HampaBieHNM UAeT cepbe3Has paboTa MpaBUTENbCTBA [2].

Coznanue 06J1aronpusATHOIO HWHBECTUIMOHHOTO KJUMaTa SIBISIETCS OCHOBHOW 3ajnayeil B
HacTosimee BpeMs. [Ipm 3TOM BakHO 3aMETUTh, YTO NPOM3BOJCTBEHHBIE KOMIUIEKCHI TpeOyeT
CHJIBHOTO TOCJIAa0JIeHHsI HAJIOrOBOTO THETA JJIs MPOJOJDKEHUsS JIBUXKEHUS Brepea. Takue ycinoBus,
UCIOJB3YIOUIME MHUPOBOM ONBIT M CO3JAIOLIME HOBBIE MOJXOABI, JIe)KaT B OCHOBE OyIyIlero
MPOLBETAHUS U BBIXOJ]A CTPAHBI HA NIEPBbIE MO3UIMH B PEUTUHIaX SKOHOMUK rocyaapcts [7].

TaK, CCroaHs nmpeaArnpuATrda, KOTOPbIC MOI'YyT OBITh MMPHUBJICKATCIIbHBI 1JIsI HHBECTOPOB PA3HOI'O
YpPOBHA, CTOAT HAa MECTA IO IMPUYHUHE TAKCEIIBIX yCJ'IOBI/II\/II HaJIOTO00JIOKECHHS. HpI/I O9TOM HaJIN4YHC
0aHKOBCKHX Kp€aAuTOB C BBICOKMMH CTaBKaMH W 3HAYUTCIIBHBIC CYMMY HaJIOI'OBBIX OTYHCIICHUMN
CACPKHUBAIOT ABUXKCHUC I10 OTOMY ITYTH.

OT0, B CBOIO OYe€pelb, NPUBOAUT K TOMY, UYTO HMHOCTPAHHbIE HMHBECTOPHI HE IKEJIAIOT
BKJIaJIIBaTh CPEJCTBO B POCCUNCKOE MPOou3BOACTBO. OJHAKO B Cllyyae MpeojojieHHs (PUCKaTbHBIX
HeZopaboTokK, paboTa HHBECTHIIMOHHBIX MMPOCKTOB CTAHET CTA0MIBHOM [5].

BaxHplM MOMEHTOM [UIsl 3TOrO SIBJISIETCS BHEAPEHUE HOBBIX IMOJXOJOB K HaJIOTOBOMY
CTUMYJIUPOBAHHIO HHBECTUIMH B HAYUHbIE pa3pabOTKy ISl IpeAnpusiTUii ctpansl. [Ipu co3nanum s
MPEeANPHUATHI HOPMbI OCBOOOXKIEHUS OT BHIIIAT 1o HajmoraM B 10 %, MOYKHO TOBOPHUTH O CHUILHOM
TOJMYKE JUIA Pa3BUTHA HAYYHO-TEXHMYECKOM O0a3bl MPEeaUpUATHHA, NpPU ATOM BBICBOOOXKIaeMbIe
cpeacTBa HEOOXOIMMO UCIOJIB30BATh 110 1I€JIEBOMY Ha3HaueHHUIO [3].

Takum oOpa3oMm, HaJOroBoe CTHUMYJIHMPOBAHHE WHBECTUIMH Oyner oOecrieuyuBaTh
MOJHOIIEHHOE (PYHKIIMOHUPOBAHUE BCETO MPOM3BOACTBEHHO-TIPOMBIIUICHHOTO CEKTOPa YKOHOMUKH.
A WHBECTHUIIMM pa3IMYHOrO O0BEMAa M YPOBHS CTAaHYT HUCKIIOUUTEIBHOH BO3MOXXHOCTBIO JIJISt
MOJHOLIEHHOTO POCTa M PAa3BUTHSI BCETO XO34HCTBA CTPAHBI, MMEHHO IIOATOMY HEOOXOAMMO YAEIATh
MaKCHUMaJIbHO€ BHUMAaHNE UX TPUBJICYCHHIO.

HecMoTpst Ha TO, 4TO IO YPOBHIO pa3BUTHSI TEXHOJIOTMHM Poccus erie He MOXKET NpeTeH10BaTh
Ha MIEpBbIE MECTa B MUPOBOM PEUTHHIE, IOYBOM ISl MOJIOKUTEIBHBIX IPOTHO30B CIYXKHUT pa3padoTKa
[IpaButenscTBOM P® HOBBIX ITpOrpaMM, KOTOPbIE OCHOBAHBI HA U3MEHEHUH MOJX0I0B K HaJJOTOBOMY
PETYJIMPOBAHUIO UHBECTULUH.

Bce MCPbI, MNPCANPHUHUMACMBIC B OTOM HAIIPpABJIICHHUH, VYXKC daJld CBOU pPC3YJIbTAThI,
BBIpAXKAOIMIUCCA B IPUTOKEC MHBECTUIIMOHHBIX BJI0KCHHUM KaK OTCUECTBEHHOI'O IMPOUCXOKACHUA, TAK
W MHOCTPAHHOI'0, YTO B CBOIO OYCPCAb ITO3BOJIMIIO I'OBOPHUTH O IIPOJABHIXCHHHU CTpaHbl BBEPX IIO
CTYICHAM MHBCCTULIUOHHOT'O peﬁTHHFa BCEX CTpaH.

TakuM 00pa3oM, MOKHO CZellaTh BBIBOJ, YTO OJHUM H3 OCHOBHBIX METOJIOB, KOTOPBIH
MO3BOJIUT OKMUBUTh WHBECTULHOHHYIO JESITEIBHOCTH B PEATBHOM CEKTOPE SKOHOMHUKH, Ha HAaIll
B3IV, SIBISIETCS YCTAHOBJIEHUE T'OCYNAPCTBEHHOE PETYIMPOBAHUE LIEH Ha OIPEIEIICHHBIE BHUJBI
TOBApOB M YCJIYT MOCPEJACTBOM YCTAHOBJICHUS Pa3IMUHBIX TapU(OB, MPUMEHEHUE HAJIOTOBBIX JIBTOT U
COBEpIICHCTBOBAHNE aMOPTU3AIMOHHONW TMOMUTUKH, KOTOpPas MO3BOJUT YBEIUYHTH COOCTBEHHBIE
CpPEACTBA NPEANPUATHIA HA HHBECTUIIMOHHBIE BIOKECHUS.
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Tax incentives for investment in the real sector of the economy

Abstract. There is no state in the world whose economy can function without investment. For
many years developed countries have been testing a variety of methods, that can create and regulate a
favorable investment climate. One of such methods, which are the most relevant for today, is the
development and implementation of the principles of tax regulation and stimulation of investment
activities.

The article reviews the main methods of tax incentives of the real sector of the economy, as a
method of its supporting. In addition, the main problems faced by the country's economy at present
with tax investments are explored.

Keywords: the real sector of economy; tax incentives; tax instruments; investment; investment
climate; financial system
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